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THE INFLUENCE OF FUTURE PROFITS ON INVESTMENT 

INTENTIONS AND BEHAVIOR: APPLICATION OF TPB                                       

TO SMEs IN PURWOSARI 

 

Devi Kusuma Wardani, Rohmat Dwi Jatmiko, Novita Ratna Satiti 

Department of Management Faculty of Economics and Business  

University Muhammadiyah Malang  

E-mail : devikusuma234@gmail.com 

 

ABSTRACT 

This research aims to test the influence of attitudes, perceived behavioural control, 

subjective norms, and behaviour about future profits on investment intentions 

among SMEs in Purwosari. The type of research used is explanatory research with 

a quantitative approach. Data collection uses survey techniques with the help of 

questionnaires. The data analysis method used is path analysis (path analysis). The 

results of the research show that attitudes about future profits have a positive and 

significant effect on investment intentions, subjective norms about future profits 

have a positive and significant impact on investment intentions, perceived 

behavioural control about future profits has a positive and significant effect on 

investment intentions, and investment intentions have a positive and significant 

impact on investment behaviour. 

Keywords: Investment behaviour, Investment intentions, Attitudes, Subjective 

norms, Perceived behavioural control 
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ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh sikap tentang keuntungan di masa depan, 

norma subjektif tentang keuntungan di masa depan, persepsi kontrol perilaku tentang 

keuntungan di masa depan terhadap niat dan perilaku investasi pada pelaku UKM di 

Purwosari. Jenis penelitian yang digunakan adalah explanatory research. Pengumpulan 

data menggunakan teknik survey dengan bantuan kuesioner. Metode analisis data yang 

digunakan yaitu analysis path (analisis jalur). Hasil dari penelitian menunjukkan bahwa 

sikap tentang keuntungan di masa depan berpengaruh positif dan signifikan terhadap niat 

investasi, norma subjektif tentang keuntungan di masa depan berpengaruh positif dan 

signifikan terhadap niat investasi, persepsi kontrol perilaku tentang keuntungan di masa 

depan berpengaruh positif dan signifikan terhadap niat investasi, serta niat investasi 

berpengaruh positif dan signifikan terhadap perilaku investasi. 

Kata kunci: Perilaku investasi, Niat investasi, Sikap, Norma subjektif, Persepsi kontrol 

       perilaku 
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