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ABSTRAK 

PENGARUH KINERJA KEUANGAN DAN VARIABEL MAKROEKONOMI 

TERHADAP HARGA SAHAM PADA PERUSAHAAN MAKANAN DAN MINUMAN 

DI BURSA EFEK INDONESIA 

Tujuan penelitian ini adalah untuk menguji dan menganalisis Pengaruh kinerja keuangan 

terhadap harga saham, pengaruh Debt to Equity Ratio terhadap harga saham, pengaruh 

Earning Per Share terhadap harga saham, Pengaruh Net Profit Margin terhadap harga saham, 

pengaruh suku bunga terhadap harga saham, dan pengaruh inflasi terhadap harga saham pada 

perusahaan makanan dan minuman yang terdaftar di Bursa Efek Indonesia tahun 2017-2022. 

Populasi dalam penelitian ini berjumlah 33 perusahaan makanan dan minuman yang terdaftar 

di Bursa Efek Indonesia. Sampel dalam penelitian ini menggunakan purposive sampling 

berjumlah 20 perusahaan. Teknik pengumpulan data penelitian menggunakan data sekunder. 

Teknik analisis data penelitian ini menggunakan pendekatan kuantitatif. Teknik analisis data 

dalam penelitian ini menggunakan Regrsi Data Panel. Model terbaik penelitian ini adalah 

Common Effect Model (CEM). Hasil penenlitian ini membuktikan bahwa secara parsial Debt 

to Equity Ratio berpengaruh negatif dan signifikan terhadap harga saham, Earning Per Share 

berpengaruh positif dan signifikan terhadap harga saham, Net Profit Margin berpengaruh 

positif dan signifikan terhadap harga saham, Suku Bunga berpengaruh positif dan tidak 

signifikan terhadap harga saham, dan Inflasi berpengaruh positif dan tidak signifikan 

terhadap harga saham. Seecara simultan, Debt to Equity Ratio, Earning Per Share, Net Profit 

Margin, Suku Bunga, dan Inflasi berpengaruh posiitf dan signifikan terhadap harga saham. 

Kata Kunci : Debt to Equity Ratio, Earning Per Share, Net Profit Margin, Suku Bunga, dan 

Inflasi. 
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ABSTRACT 

THE INFLUENCE OF FINANCIAL PERFORMANCE AND MACROECONOMIC 

VARIABLES ON STOCK PRICES IN FOOD AND BEVERAGE COMPANIES ON THE 

INDONESIAN STOCK EXCHANGE 

The purpose of this research is to test and analyze the influence of financial performance on 

stock prices, the influence of Debt to Equity Ratio on share prices, the influence of Earning 

Per Share on share prices, the influence of Net Profit Margin on share prices, the influence 

of interest rates on share prices, and the influence of inflation on share prices in food and 

beverage companies listed on the Indonesia Stock Exchange in 2017-2022. The population in 

this study was 33 food and beverage companies listed on the Indonesia Stock Exchange. The 

sample in this research used purposive sampling totaling 20 companies. Research data 

collection techniques use secondary data. This research data analysis technique uses a 

quantitative approach. The data analysis technique in this research uses Panel Data 

Regression. The best model for this research is the Common Effect Model (CEM). The results 

of this research prove that partially the Debt to Equity Ratio has a negative and significant 

effect on stock prices, Earning Per Share has a positive and significant effect on stock prices, 

Net Profit Margin has a positive and significant effect on stock prices, Interest Rates have a 

positive and insignificant effect on prices. shares, and inflation have a positive and 

insignificant effect on share prices. Simultaneously, Debt to Equity Ratio, Earning Per Share, 

Net Profit Margin, Interest Rates and Inflation have a positive and significant effect on stock 

prices. 

Keywords : Debt to Equity Ratio, Earning Per Share, Net Profit Margin, Interest Rates, 

and Inflation. 
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