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ABSTRAK 

 

Rangga Dewantara Putra Yuntoro 
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Universitas Muhammadiyah Malang 

JL. Raya Tlogomas No.246 Malang 

Email: rangga.dputrayuntoro@gmail.com 

 

Penelitian ini bertujuan untuk menganalisis pengaruh Utang Luar Negeri 

(ULN), Penanaman Modal Asing (PMA), dan Indeks Kepercayaan Konsumen 

(IKK) terhadap pertumbuhan ekonomi Indonesia dalam jangka pendek dan 

panjang. Penelitian ini menggunakan data triwulanan periode 2015–2024 dengan 

pertumbuhan Produk Domestik Bruto (PDB) sebagai variabel dependen. Metode 

analisis yang digunakan adalah Autoregressive Distributed Lag (ARDL) karena 

mampu mengakomodasi perbedaan tingkat stasioneritas variabel dan 

memperkirakan hubungan dinamis jangka pendek dan panjang secara simultan. 

Hasil Bounds Test menunjukkan hubungan kointegrasi antar variabel, yang 

mengindikasikan keseimbangan jangka panjang dalam model. Estimasi jangka 

pendek menunjukkan bahwa PMA memiliki pengaruh negatif yang signifikan 

terhadap pertumbuhan ekonomi, sedangkan IKK memiliki pengaruh positif dan 

signifikan, sementara ULN tidak menunjukkan pengaruh yang signifikan. Dalam 

jangka panjang, ULN memiliki pengaruh positif yang signifikan terhadap 

pertumbuhan ekonomi, sedangkan PMA dan IKK tidak menunjukkan pengaruh 

yang signifikan. Temuan ini menunjukkan bahwa pembiayaan melalui utang luar 

negeri berpotensi mendorong pertumbuhan ekonomi jika dikelola secara produktif, 

sementara sentimen konsumen memainkan peran penting dalam mendorong 

pertumbuhan ekonomi melalui konsumsi dalam jangka pendek. Oleh karena itu, 

kebijakan ekonomi perlu diarahkan pada pengelolaan utang yang berkelanjutan, 

peningkatan kualitas PMA, dan menjaga stabilitas makroekonomi untuk 

memperkuat kepercayaan konsumen dan pertumbuhan ekonomi Indonesia. 

 

 

Kata Kunci: Indeks Keyakinan Konsumen, Penanaman Modal Asing, 

Pertumbuhan Ekonomi, Utang Luar Negeri,  
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This study aims to analyze the influence of Foreign Debt (FD), Foreign 

Direct Investment (FDI), and the Consumer Confidence Index (CCI) on Indonesia's 

economic growth in the short and long term. The study uses quarterly data for the 

2015–2024 period with Gross Domestic Product (GDP) growth as the dependent 

variable. The analysis method used is the Autoregressive Distributed Lag (ARDL) 

because it is able to accommodate differences in the stationarity level of variables 

and estimate short-term and long-term dynamic relationships simultaneously. The 

results of the Bounds Test indicate a cointegration relationship between variables, 

indicating long-term equilibrium in the model. Short-term estimates indicate that 

FDI has a significant negative effect on economic growth, while the CCI has a 

positive and significant effect, while Foreign Debt shows no significant effect. In 

the long term, Foreign Debt has a significant positive effect on economic growth, 

while FDI and the CCI show no significant effects. These findings indicate that 

financing through foreign debt has the potential to drive economic growth if 

managed productively, while consumer sentiment plays an important role in driving 

economic growth through consumption in the short term. Therefore, economic 

policy needs to be directed at sustainable debt management, improving the quality 

of FDI, and maintaining macroeconomic stability to strengthen consumer 

confidence and Indonesia's economic growth. 

 

 

Keywords: Consumer Confidence Inde, Economic Growth, Foreign Direct 

Investment, Foreign Debt 

 

 

 

 

 

 

 

 

 

mailto:rangga.dputrayuntoro@gmail.com


202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

xi 
 

DAFTAR ISI 

 

LEMBAR PERSETUJUAN ..................................................................................v 

LEMBAR PENGESAHAN ................................................................................. vi 

PERNYATAAN ORISINALITAS ..................................................................... vii 

TANDA CEK PLAGIASI .................................................................................122 

KATA PENGANTAR ........................................................................................ viii 

ABSTRAK ............................................................................................................ ix 

ABSTRACT ............................................................................................................x 

DAFTAR ISI ......................................................................................................... xi 

DAFTAR GAMBAR .......................................................................................... xiii 

DAFTAR TABEL .............................................................................................. xiv 

BAB I PENDAHULUAN .......................................................................................1 

A. Latar Belakang Masalah .................................................................................1 

B. Perumusan Masalah ......................................................................................18 

C. Batasan Penelitian .........................................................................................19 

D. Tujuan Penelitian ..........................................................................................21 

E. Manfaat Penelitian ........................................................................................22 

1. Manfaat teoritis ......................................................................................22 

2. Maanfaat praktis .....................................................................................22 

BAB II  TEORI DAN PERUMUSAN HIPOTESIS ..........................................24 

A. Tinjauan Teoritis ...........................................................................................24 

1. Pertumbuhan Ekonomi ...........................................................................24 

2. Penanaman Modal Asing .......................................................................33 

3. Utang Luar Negeri .................................................................................37 

4. Indeks Keyakinan Konsumen ................................................................42 

B. Penelitian Terdahulu .....................................................................................50 

C. Hubungan Antar Variabel .............................................................................53 

D. Kerangka Pemikiran .....................................................................................57 

E. Hipotesis .......................................................................................................58 

BAB III METODE PENELITIAN .....................................................................59 

A. Objek Peneitian .............................................................................................59 

B. Jenis Penelitian .............................................................................................59 

C. Definisi Operasional Variabel ......................................................................60 



202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

xii 
 

1. Variabel Dependent (Pertumbuhan Ekonomi) (Y) .....................................60 

2. Variabel Independent (ULN, PMA, IKK) (X) ............................................60 

D. Jenis dan Sumber Data..................................................................................63 

E. Teknik Pengumpulan Data ...........................................................................63 

F. Teknik Analisis Data ....................................................................................63 

1. Alat Analisis ...............................................................................................64 

BAB IV HASIL DAN PEMBAHASAN .............................................................78 

A. Gambaran Umum..........................................................................................78 

B. Data Variabel .................................................................................................79 

1. Pertumbuhan Ekonomi (Y) ....................................................................79 

2. Utang Luar Negeri (X1) .........................................................................81 

3. Penanaman Modal Asing (X2) ...............................................................82 

4. Indeks Keyakinan Konsumen (X3) ........................................................84 

C. Analisis Data ..................................................................................................87 

1.Tes Pemilihan Model ARDL .......................................................................87 

2. Hasil Model ARDL ................................................................................91 

3. Hasil Persamaan Jangka Pendek (Error Correction Model / ECM) .......94 

4. Hasil Persamaan Jangka Panjang (Long Run Form)..............................97 

5. Hasil Bounds Test ..................................................................................98 

6. Hasil Asumsi Klasik .............................................................................100 

7. Ordinary Least Squares ........................................................................102 

8. Cumulative Sum of Recursive Residuals .............................................103 

D.Pembahasan ..................................................................................................104 

1. Pertumbuhan Ekonomi .........................................................................104 

2. Utang Luar Negeri ...............................................................................105 

3.      Penanaman Modal Asing .....................................................................106 

4. Indeks Keyakinan Konsumen ..............................................................107 

BAB V PENUTUP ..............................................................................................110 

A. Simpulan .....................................................................................................110 

1. Jangka Pendek ......................................................................................110 

2. Jangka Panjang .....................................................................................111 

B. Saran ...........................................................................................................114 

DAFTAR PUSTAKA .........................................................................................116 

LAMPIRAN ........................................................................................................122 



202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

xiii 
 

 

DAFTAR GAMBAR 

Gambar 2.1 Solow Growth Model ................................................................................. 31 

Gambar 2.2 Kerangka Pemikiran .................................................................................. 57 

Gambar 4. 1 Pertumbuhan Ekonomi ............................................................................ 79 

Gambar 4. 2 Utang Luar Negeri .................................................................................... 81 

Gambar 4. 3 Penanaman Modal Asing .......................................................................... 82 

Gambar 4. 4 Model Lag Optimum ................................................................................. 92 

Gambar 4. 5 Model CUSUM ........................................................................................ 103 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

xiv 
 

DAFTAR TABEL 

Tabel 4. 1 Indeks Keyakinan Konsumen ....................................................................... 84 

Tabel 4. 2 Hasil Uji Multikolinearitas ........................................................................... 87 

Tabel 4. 3 Hasil Uji Stasioneritas (ULN) ....................................................................... 88 

Tabel 4. 4 Hasil Uji Stasioneritas (ULN) ....................................................................... 89 

Table 4. 5 Hasil Uji Stasioneritas (PMA) ...................................................................... 89 

Tabel 4. 6 Hasil Uji Stasioneritas (IKK) ........................................................................ 89 

Tabel 4. 7 Hasil Uji Stasioneritas (IKK) ........................................................................ 90 

Tabel 4. 8 Hasil Uji Stasioneritas (PDB) ........................................................................ 91 

Tabel 4. 9 Hasil Model (ARDL) ...................................................................................... 91 

Table 4. 10  Hasil Model (ECM) ..................................................................................... 94 

Tabel 4. 11 Hasil Model (Long Run Form) ................................................................... 97 

Tabel 4. 12 Hasil Bound Test1 ........................................................................................ 98 

Table 4. 13 Hasil Uji Asumsi klasik (Normalitas) ....................................................... 100 

Table 4. 14 Hasil Uji Asumsi klasik (Autokorelasi) .................................................... 100 

Table 4. 15 Hasil Uji Asumsi klasik (Heteroskedastisitas)......................................... 101 

Tabel 4. 16 Hasil OLS .................................................................................................... 102 



202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

116 
 

 

DAFTAR PUSTAKA 

 

Acemoglu, D. et al. (2020) “The Network Origins of Aggregate Fluctuations.” 

Adelakun, J. and Ogujiuba, K. (2023) “A Comparative Analysis of the 

Determinants of Foreign Direct Investment: The Case of Top Ten 

Recipients of Foreign Direct Investment in Africa,” Economies, 11(10), p. 

244. https://doi.org/10.3390/economies11100244 

 

Agliari, A., Böhm, V. and Pecora, N. (2020) “Endogenous cycles from income 

diversity, capital ownership, and differential savings,” Chaos, Solitons & 

Fractals, 130, p. 109435. https://doi.org/10.1016/j.chaos.2019.109435 

 

Akram, N. (2011) “Impact of Public Debt on the Economic Growth of Pakistan.,” 

The Pakistan Development Review, pp. 599–615. 

https://doi.org/10.30541/v50i4IIpp.599-615 

 

Ali, R. and Mustafa, U. (2012) “External Debt Accumulation and Its Impact on 

Economic Growth in Pakistan,” The Pakistan Development Review, pp. 79–

96. https://doi.org/10.30541/v51i4IIpp.79-96 

 

Anastasiou, D. and Giannoulakis, S. (2022) “Are firms’ expectations on the 

availability of external finance rational, adaptive or regressive?,” Journal of 

Economic Studies, 49(5), pp. 833–849. https://doi.org/10.1108/JES-12-

2020-0608 

 

Baum, A., Checherita-Westphal, C. and Rother, P. (2012) “Debt and growth: new 

evidence for the euro area.” 

 

Berg, A. et al. (2013) “Public Investment in Resource-Abundant Developing 

Countries.” 

 

Bloom, N. (2014) “Fluctuations in Uncertainty,” Journal of Economic 

Perspectives, 28(2), pp. 153–176. https://doi.org/10.1257/jep.28.2.153 

 

Boug, P. et al. (2021) “The Consumption Euler Equation or the Keynesian 

Consumption Function?*,” Oxford Bulletin of Economics and Statistics, 

83(1), pp. 252–272. https://doi.org/10.1111/obes.12394 

 

Burns, A.F. (1947) “Keynesian Economics Once Again,” The Review of Economics 

and Statistics, 29(4), p. 252. https://doi.org/10.2307/1927824 

 



202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

117 
 

Cassimon, D. et al. (2015) “Africa: Out of debt, into fiscal space? Dynamic fiscal 

impact of the debt relief initiatives on African Heavily Indebted Poor 

Countries (HIPCs),” International Economics, 144, pp. 29–52. 

https://doi.org/10.1016/j.inteco.2015.04.007 

 

Dalgaard, C., Hansen, H. and Tarp, F. (2004) “On the Empirics of Foreign Aid and 

Growth,” The Economic Journal, 114(496), pp. F191–F216. 

https://doi.org/10.1111/j.1468-0297.2004.00219.x 

 

Dao, P.B. and Staszewski, W.J. (2021) “Lamb Wave Based Structural Damage 

Detection Using Stationarity Tests,” Materials, 14(22), p. 6823. 

https://doi.org/10.3390/ma14226823 

 

Demirhan, E. and Masca, M. (2008) “Determinants of foreign direct investment 

flows to developing countries: a cross-sectional analysis,” Prague 

Economic Papers, 17(4), pp. 356–369. https://doi.org/10.18267/j.pep.337 

 

Djulius, H. (2018) “Foreign Direct Investment or External Debt and Domestic 

Saving: Which has Greater Impact on Growth,” ETIKONOMI, 17(1), pp. 

37–44. https://doi.org/10.15408/etk.v17i1.7120 

 

Eberhardt, M. and Presbitero, A.F. (2015) “Public debt and growth: Heterogeneity 

and non-linearity,” Journal of International Economics, 97(1), pp. 45–58. 

https://doi.org/10.1016/j.jinteco.2015.04.005 

 

Et.al, S.S.R. (2021) “Determinates of Foreign Direct Investment: An Empirical 

Study on India,” Turkish Journal of Computer and Mathematics Education 

(TURCOMAT), 12(3), pp. 4483–4491. 

https://doi.org/10.17762/turcomat.v12i3.1835 

 

Forcadell, F.J. and Aracil, E. (2019) “Can multinational companies foster 

institutional change and sustainable development in emerging countries? A 

case study,” Business Strategy & Development, 2(2), pp. 91–105. 

https://doi.org/10.1002/bsd2.45 

 

Fowler, C. et al. (2024) “Testing unit root non-stationarity in the presence of 

missing data in univariate time series of mobile health studies,” Journal of 

the Royal Statistical Society Series C: Applied Statistics, 73(3), pp. 755–

773. https://doi.org/10.1093/jrsssc/qlae010 

 

Giwa, B.A. et al. (2020) “Empirical analysis of the effects of foreign direct 

investment inflows on Nigerian real economic growth: Implications for 

sustainable development goal-17,” Cogent Social Sciences. Edited by E.O. 

Amoo, 6(1), p. 1727621. https://doi.org/10.1080/23311886.2020.1727621 

 



202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

118 
 

González-Parra, G. et al. (2022) “Mathematical Modeling of Physical Capital 

Diffusion Using a Spatial Solow Model: Application to Smuggling in 

Venezuela,” Economies, 10(7), p. 164. 

https://doi.org/10.3390/economies10070164 

 

Jayaraman, T.K. and Lau, E. (2009) “Does external debt lead to economic growth 

in Pacific Island countries,” Journal of Policy Modeling, 31(2), pp. 272–

288. https://doi.org/10.1016/j.jpolmod.2008.05.001 

 

Johansen, S. and Juselius, K. (1990) “MAXIMUM LIKELIHOOD ESTIMATION 

AND INFERENCE ON COINTEGRATION — WITH APPLICATIONS 

TO THE DEMAND FOR MONEY,” Oxford Bulletin of Economics and 

Statistics, 52(2), pp. 169–210. https://doi.org/10.1111/j.1468-

0084.1990.mp52002003.x 

 

Jolo, A.M., Ari, I. and Koç, M. (2022) “Driving Factors of Economic 

Diversification in Resource-Rich Countries via Panel Data Evidence,” 

Sustainability, 14(5), p. 2797. https://doi.org/10.3390/su14052797 

 

Kemp-Benedict, E. and Ghosh, E. (2018) “Downshifting in the Fast Lane: A Post-

Keynesian Model of a Consumer-Led Transition,” Economies, 6(1), p. 3. 

https://doi.org/10.3390/economies6010003 

 

Khaliq, A. (2006) “Foreign Direct Investment and Economic Growth: Empirical 

Evidence from Indonesia.” 

 

Kharusi, S.A. and Ada, M.S. (2018) “External Debt and Economic Growth: The 

Case of Emerging Economy,” Journal of Economic Integration, 33(1), pp. 

1141–1157. https://doi.org/10.11130/jei.2018.33.1.1141 

 

Kim, J. and Choi, I. (2017) “Unit Roots in Economic and Financial Time Series: A 

Re-Evaluation at the Decision-Based Significance Levels,” Econometrics, 

5(3), p. 41. https://doi.org/10.3390/econometrics5030041 

 

Kim, J. and Li, J.C.-H. (2023) “Which robust regression technique is appropriate 

under violated assumptions? A simulation study,” Methodology, 19(4), pp. 

323–347. https://doi.org/10.5964/meth.8285 

 

Krizanic, F., Hodzic, S. and Vojinovic, B. (2021) “Fiscal Policy, Factors of 

Endogenous Growth and Dynamics of Slovenian Exports,” Engineering 

Economics, 32(1), pp. 27–34. https://doi.org/10.5755/j01.ee.32.1.26311 

 

Lin, Z. and Wang, H. (2021) “Modeling and Application of Fractional-Order 

Economic Growth Model with Time Delay,” Fractal and Fractional, 5(3), 

p. 74. https://doi.org/10.3390/fractalfract5030074 

 

https://doi.org/10.3390/fractalfract5030074


202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

119 
 

Lucia, U. and Grisolia, G. (2021) “Irreversible Thermodynamics and Bioeconomy: 

Toward a Human-Oriented Sustainability,” Frontiers in Physics, 9, p. 

659342. https://doi.org/10.3389/fphy.2021.659342 

 

Ludvigson, S.C. (2004) “Consumer Confidence and Consumer Spending,” Journal 

of Economic Perspectives, 18(2), pp. 29–50. 

https://doi.org/10.1257/0895330041371222 

 

Lutfi, A. et al. (2022) “Do Uncertainty and Financial Development Influence the 

FDI Inflow of a Developing Nation? A Time Series ARDL Approach,” 

Sustainability, 14(19), p. 12609. https://doi.org/10.3390/su141912609 

 

Mankiw, N.G., Romer, D. and Weil, D.N. (1990) “A CONTRIBUTION TO THE 

EMPIRICS OF ECONOMIC GROWTH.” 

 

Mazurek, J. and Mielcová, E. (2017) “Is consumer confidence index a suitable 

predictor of future economic growth? An Evidence from the USA,” E+M 

Ekonomie a management, 20(2), pp. 30–45. 

https://doi.org/10.15240/tul/001/2017-2-003 

 

Midway, S. and White, J.W. (2025) “Testing for normality in regression models: 

mistakes abound (but may not matter),” Royal Society Open Science, 12(4), 

p. 241904. https://doi.org/10.1098/rsos.241904 

 

Modigliani, F. (1988) “The Role of Intergenerational Transfers and Life Cycle 

Saving in the Accumulation of Wealth,” Journal of Economic Perspectives, 

2(2), pp. 15–40. https://doi.org/10.1257/jep.2.2.15 

 

Naji Meidani, A.A. and Zabihi, M. (2012) “The Distributive Effects of Joining the 

Global Economy in Iran: the Application of ARDL Model,” Business and 

Economic Research, 2(2). https://doi.org/10.5296/ber.v2i2.2001 

 

Otaki, M. (2015) “Public Debt as a Burden on the Future Generation: A Keynesian 

Approach,” Theoretical Economics Letters, 05(05), pp. 651–658. 

https://doi.org/10.4236/tel.2015.55076 

 

Othman, N. et al. (2023) “Palm Oil Export and Environmental Pollution in 

Malaysia: Evidence from ARDL Approach,” Environment-Behaviour 

Proceedings Journal, 8(26), pp. 45–50. https://doi.org/10.21834/e-

bpj.v8i26.5109 

 

Otto, S. and Breitung, J. (2023) “Backward CUSUM for Testing and Monitoring 

Structural Change with an Application to COVID-19 Pandemic Data,” 

Econometric Theory, 39(4), pp. 659–692. 

https://doi.org/10.1017/S0266466622000159 

 

https://doi.org/10.1017/S0266466622000159


202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

120 
 

Panizza, U. and Presbitero, A.F. (2014) “Public debt and economic growth: Is there 

a causal effect?,” Journal of Macroeconomics, 41, pp. 21–41. 

https://doi.org/10.1016/j.jmacro.2014.03.009 

 

PhD., Centrade Fulfillment Services co-founder, 35580, Karsiyaka, Izmir, Türkiye. 

and Tuncsiper, Dr.C. (2023) “Modelling the Gross Domestic Product and 

the Per Capita Income of Türkiye using Autoregressive Deep Learning 

Networks,” International Journal of Social Science and Human Research, 

06(03). https://doi.org/10.47191/ijsshr/v6-i3-59 

 

Philips, A.Q. (2018) “Have Your Cake and Eat It Too? Cointegration and Dynamic 

Inference from Autoregressive Distributed Lag Models,” American Journal 

of Political Science, 62(1), pp. 230–244. https://doi.org/10.1111/ajps.12318 

 

Reinhart, C.M. and Rogoff, K.S. (2010) “Growth in a Time of Debt,” American 

Economic Review, 100(2), pp. 573–578. 

https://doi.org/10.1257/aer.100.2.573 

 

Robinaugh, D.J. et al. (2021) “Invisible Hands and Fine Calipers: A Call to Use 

Formal Theory as a Toolkit for Theory Construction,” Perspectives on 

Psychological Science, 16(4), pp. 725–743. 

https://doi.org/10.1177/1745691620974697 

 

Romer, P.M. (1990) “Endogenous Technological Change,” The Journal of Political 

Economy, 98(5,), pp. S71–S102 

 

Sawitri, K.A. and Brennan, L. (2023) “The investment development path literature: 

a review and research agenda,” Management Review Quarterly, 73(4), pp. 

1825–1872. https://doi.org/10.1007/s11301-022-00287-4 

 

Siddiqui, R. and Malik, A. (2001) “Debt and Economic Growth in South Asia,” The 

Pakistan Development Review, pp. 677–688. 

https://doi.org/10.30541/v40i4IIpp.677-688 

 

Sulaiman, C. and Abdul-Rahim, A.S. (2018) “Population Growth and CO2 

Emission in Nigeria: A Recursive ARDL Approach,” Sage Open, 8(2), p. 

2158244018765916. https://doi.org/10.1177/2158244018765916 

 

Sutradhar, S.R. (2020) “The impact of remittances on economic growth in 

Bangladesh, India, Pakistan and Sri Lanka,” International Journal of 

Economic Policy Studies, 14(1), pp. 275–295. 

https://doi.org/10.1007/s42495-020-00034-1 

 

Tsagris, M. and Pandis, N. (2021) “Multicollinearity,” American Journal of 

Orthodontics and Dentofacial Orthopedics, 159(5), pp. 695–696. 

https://doi.org/10.1016/j.ajodo.2021.02.005 



202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

121 
 

 

Wan, Y. and Chen, Y. (2022) “China’s Foreign Aid and Sustainable Growth of 

Recipient Countries: Mechanism and Evaluation,” Sustainability, 14(17), p. 

10900. https://doi.org/10.3390/su141710900 

 

Yakubu, A. (2010) “FIXING MULTICOLLINEARITY INSTABILITY IN THE 

PREDICTION OF BODY WEIGHT FROM MORPHOMETRIC TRAITS 

OF WHITE FULANI COWS,” Journal of Central European Agriculture, 

11(4), pp. 487–492. https://doi.org/10.5513/JCEA01/11.4.872 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



202110180311019 

Rangga Dewantara Putra Yuntoro 

Prodi Ekonomi Pembangunan 

 

122 
 

TANDA CEK PLAGIASI 

 



 

 

 
 

 


	LEMBAR PERSETUJUAN
	LEMBAR PENGESAHAN
	PERNYATAAN ORISINALITAS
	KATA PENGANTAR
	ABSTRAK
	ABSTRACT
	DAFTAR ISI
	DAFTAR GAMBAR
	DAFTAR TABEL
	DAFTAR PUSTAKA
	TANDA CEK PLAGIASI

