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ABSTRAK 

 Penelitian ini bertujuan untuk menganalisis pengaruh ESG disclosure 

terhadap nilai perusahaan dengan profitabilitas sebagai variabel moderasi (studi 

kasus pada perusahaan manufaktur subsektor basic materials yang terdaftar di 

Bursa Efek Indonesia periode 2021-2024). ESG diukur menggunakan Global 

Reporting Initiative (GRI) Standards, nilai perusahaan diukur dengan Tobin’s Q, 

sedangkan profitabilitas diukur dengan ROA. Teknik pengumpulan sampel adalah 

purposive sampling yang memperoleh sebanyak 30 sampel. Jenis data dalam 

penelitian ini yaitu data sekunder dengan teknik dokumentasi berupa laporan 

tahunan dan laporan keberlanjutan yang di akses melalui website Bursa Efek 

Indonesia (BEI) dan website resmi setiap perusahaan. Penelitian ini menggunakan 

model regresi data panel dengan EViews 12. Hasil penelitian menunjukkan bahwa 

ESG berpengaruh negatif signifikan terhadap nilai perusahaan. Namun, ESG 

berpengaruh positif signifikan terhadap nilai perusahaan setelah di moderasi oleh 

profitabilitas. 

Kata Kunci: ESG Disclosure, Nilai Perusahaan, Profitabilitas. 

 

 

 

 

 

 

mailto:lolaadhelia14@gmail.com


202210170311088 

Lola Meta Adhelia 

Prodi Akuntansi 

 

v 
 

THE EFFECT OF ESG DISCLOSURE ON FIRM VALUE WITH 

PROFITABILITY AS A MODERATING VARIABLE 

(Evidance from Basic Materials Manufacturing Companies Listed on the 

Indonesia Stock Exchange 2021-2024) 

Lola Meta Adhelia 

Program Studi Akuntansi, FEB UMM 

E-mail : lolaadhelia14@gmail.com 

ABSTRACT 

 This study aims to analtyze the effect of ESG disclosure on firm value with 

probability as a moderating variable (case study of basic materials manufacturing 

companies listed on the Indonesia Stock Exchange for the period 2021-2024). 

ESG is measured using Global Reporting Initiative (GRI) Standards, company 

value is measured using Tobin’s Q, while probability is measured using ROA. The 

sampling technique employed purposive sampling, resulting in 30 samples. The 

type of data in this study is secondary data, with documentation techniques in the 

form of annual report and sustainability report accessed through the Indonesia 

stock exchange (IDX) website and the official website of each company. This 

study used a panel data regression model with EViews 12. The result showed that 

ESG had a significant negative effect on firm value. However, ESG had a 

significant positive effect on firm value after being moderated by probability.  

Keywords: ESG disclosure, Firm Value, Profitability. 
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