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$� *DPEDUDQ 8PXP 7LQGDN 3LGDQD

�� 7LQGDN 3LGDQD

7LQGDN�SLGDQD DWDX�NDWD�ODLQ�³6WUDIEDDUIHLW´�EHUDVDO�GDUL�EDKDVD %HODQGD LDODK�

VXDWX WLQGDNDQ PHODQJJDU KXNXP GDQ PHQGDSDWNDQ VDQNVL SLGDQD� .DWD 6WUDIEDDUIHLW�

EHUDVDO� GDUL� WLJD� NDWD�� VWUDI� EHUDUWL� KXNXPDQ� DWDX� SLGDQD�� EDDU� EHUDUWL� GDSDW� DWDX�

GLSHUEROHKNDQ� VHGDQJNDQ IHLW GLDUWLNDQ VHEDJDL WLQGDNDQ� NHMDGLDQ� SHODQJJDUDQ DWDX�

SHUEXDWDQ��6HGDQJNDQ�6WUDIEDDUIHLW�GLJDEXQJNDQ�PHPLOLNL�DUWL�GHOLN��GHOLFW���NHMDGLDQ�

SLGDQD��DWDX�WLQGDN�SLGDQD��

6HEXWDQ ODLQQ\D GDUL WLQGDN�SLGDQD EHUGDVDUNDQ�XQGDQJ�XQGDQJ�\DLWX �

D� 7LQGDNDQ \DQJ GDSDW GLNHQDNDQ VDQNVL

E� 7LQGDNDQ \DQJ GDSDW GLDGLOL

F� .HMDGLDQ \DQJ EHUNDLWDQ�GHQJDQ SLGDQD

G� 3HODQJJDUDQ SLGDQD

H� 7LQGDNDQ \DQJ GDSDW GLSLGDQD

0HQXUXW� 6LPRQV�� WLQGDN� SLGDQD� DGDODK� WLQGDNDQ� PHODQJJDU� KXNXP� \DQJ�

GLODNXNDQ� GHQJDQ� VHQJDMD� PDXSXQ� WLGDN� VHQJDMD� VHUWD� WLQGDNDQ� WHUVHEXW� KDUXV�

SHUWDQJJXQJMDZDEDQ�� 6HGDQJNDQ PHQXUXW 0RHOMDWQR� WLQGDN SLGDQD LDODK WLQGDNDQ

ϰ $GDPL &KD]DZL� 3HODMDUDQ +XNXP 3LGDQD %DJLDQ ,� �-DNDUWD� 5DMDZDOL 3HUV� ������ KOP����
ϱ (�<� .DQWHU� $]DV�D]DV +XNXP 3LGDQD GL ,QGRQHVLD GDQ 3HQHUDSDQQ\D� ����� KDO� ���
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\DQJ� WLGDN� GLSHUEROHKNDQ� ROHK� KXNXP� GDQ� PHPLOLNL� VDQNVL� SLGDQD� EDJL� \DQJ�

PHODQJJDU��

7LQGDN�3LGDQD�OHELK�VSHVLILN�SDGD�LVX�LVX�\DQJ�EHUNDLWDQ�GHQJDQ�OHJDOLWDV�DWDX�

\DQJ WHODK GLDWXU GDODP SHUDWXUDQ SHUXQGDQJ�XQGDQJDQ \DQJ WHODK GLWHWDSNDQ VHEDJDL�

WLQGDNDQ SLGDQD EHUGDVDUNDQ ³$]DV /HJDOLWDV´� VHSHUWL WHUFDQWXP GDODP 3DVDO � D\DW

����8QGDQJ�8QGDQJ�+XNXP�3LGDQD�PHQ\DWDNDQ�³7LGDN�DGD�VDWX�WLQGDNDQ�SXQ�\DQJ�

ELVD� GLSLGDQD� NHFXDOL� EHUGDVDUNDQ� NHWHQWXDQ� SHUXQGDQJ�XQGDQJDQ� \DQJ� EHUODNX�

VHEHOXP�WLQGDNDQ�WHUVHEXW�GLODNXNDQ�´

0HUXMXN� SDGD� EHUEDJDL� SHQMHODVDQ� VHEHOXPQ\D� GDSDW� GLVLPSXONDQ� WLQGDN�

SLGDQD�DGDODK�SHULODNX�PHODQJJDU�KXNXP��GLPDQD� VHVHRUDQJ�GLDQJJDS� VXGDK�WHODK�

PHODNXNDQ WLQGDN SLGDQD MLND WLQGDNDQ \DQJ GLODNXNDQ PHPHQXKL NHWHQWXDQ XQGDQJ�

XQGDQJ�KXNXP�SLGDQD�

ϲ$GDPL &KD]DZL� 2S�&LW� +DO� ��
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�� 8QVXU�7LQGDN�3LGDQD

%HUGDVDUNDQ�.LWDE�8QGDQJ�8QGDQJ�+XNXP�3LGDQD��.8+3��WHUGDSDW�GHILQLVL�

PHQJHQDL� WLQGDN� SLGDQD� \DQJ� GDSDW� GLMHODVNDQ� VHFDUD� XPXP�PHODOXL� GXD� NDWHJRUL�

\DLWX� XQVXU� VXEMHNWLI� GDQ� XQVXU� REMHNWLI� 8QVXU� VXEMHNWLI� LDODK� KDO� \DQJ� EHUNDLWDQ�

GHQJDQ� SHODNX� DWDX� \DQJ� EHUKXWHUKXEXQJ� ODQJVXQJ GHQJDQ� SHODNX� LWX� VHQGLUL��

WHUPDVXN�VHJDOD�\DQJ�DGD�SDGD�KDWL�GDQ�SLNLUDQ�SHODNX��6HGDQJNDQ�XQVXU�VXEMHNWLI�

WHUVHEXW�DQWDUD ODLQ�

D� 0XQFXOQ\D QLDW XQWXN PHODNXNDQ VXDWX WLQGDNDQ \DQJ GLQ\DWDNDQ GDODP 3DVDO ���

D\DW�����.8+3�

E� 7XMXDQ DWDX RJPHUN

F� .HVDGDUDQ �GROXV� DWDX NHWLGDNVHQJDMDDQ �FXOSD��

G� 3HUHQFDQDDQ�VHEHOXPQ\D��YRRUEHGDFKWH�UDDG��WLQGDN�SLGDQD�SHPEXQXKDQ�\DQJ�

GLUHQFDQDNDQ�VHVXDL�3DVDO�����.8+3

H� 5DVD� WDNXW� �YUHHV��\DQJ�GLDWXU�GDODP�UXPXVDQ� WLQGDN�SLGDQD�3DVDO�����.8+3�

6HGDQJNDQ XQVXU REMHNWLI DGDODK EHUNDLWDQ GHQJDQ NHDGDDQ SHODNX NHWLND

PHODNXNDQ DNVL WHUVHEXW��8QVXU REMHNWLI WHUVHEXW�DQWDUD ODLQ�

D� $GDQ\D SHODQJJDUDQ�KXNXP \DQJ�WHUMDGL

E� .RQGLVL� SHODNX� VHSHUWL� VWUDWD� VRVLDO� DWDX� MDEDWDQ� GDODP� SHNHUMDDQ�� FRQWRKQ\D�

³SRVLVL VHEDJDL SHJDZDL QHJHUL´ GDODP WLQGDN SLGDQD MDEDWDQ DWDX ³SRVLVL VHEDJDL�

SHQJXUXV�DWDX�NRPLVDULV�SHUXVDKDDQ´�GDODP�NRQWHNV�3DVDO�����.8+3

F� +XEXQJDQ VHEDE�DNLEDW�
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6HODQMXWQ\D� 6LPRQV PHQJDWDNDQ� EDKZD� GDODP� PHQHQWXNDQ� VXDWX� WLQGDNDQ�

VHEDJDL� WLQGDN� SLGDQD�� KDUXV� PHPSHUKDWLNDQ� EHUEDJDL� DVSHN� \DQJ� PHQXQMXNNDQ�

EDKZD�PHPDQJ�DGD�WLQGDN�SLGDQD�\DQJ�PHODQJJDU�KXNXP��VHSHWL���

D� 7LQGDNDQ PDQXVLD� EDLN SRVLWLI PDXSXQ QHJDWLI� DSDNDK LWX PHODNXNDQ DWDX WLGDN�

PHODNXNDQ

E� 7HUDQFDP GHQJDQ KXNXPDQ

F� 2QUHFKPDWLJ DWDX SHULODNX PHODZDQ KXNXP

G� 'LODNXNDQ GHQJDQ DGDQ\D NHVDODKDQ

H� ,QILYLGX \DQJ PDPSX XQWXN PHPSHUWDQJJXQJMDZDENDQ WLQGDNDQ \DQJ GLODNXNDQ�

6HGDQJNDQ�0RHOMDWQR�PHQJDWDNDQ�EDKZD�VHWLDS�WLQGDN�SLGDQD�KDUXV�PHPLOLNL

DVSHN�DVSHN \DQJ Q\DWD� VHSHUWL ��

D� 7LQGDNDQ PDQXVLD

E� <DQJ VHVXDL GHQJDQ GHILQLVL GDODP�KXNXP

F� %HUVLIDW PHODZDQ KXNXP

3DGD VDDW PHQJLGHQWLILNDVL WLQGDNDQ GDODP VXDWX SHULVWLZD SHODQJJDUDQ KXNXP��

SHUOX GLODNXNDQ DQDOLVLV PHQJHQDL WLQGDNDQ WHUVHEXW WHODK PHPHQXKL DVSHN NHWHQWXDQ�

KXNXP� SLGDQD� DWDX� WLGDN� NDUHQD� SHUOX� DGDQ\D� SHQFRFRNDQ� EDJLDQ�EDJLDQ� DWDX�

SHULVWLZD�GDUL�NDVXV�\DQJ�WHUMDGL�GHQJDQ�GHOLN�\DQJ�GLGDNZDNDQ�

%HUGDVDUNDQ� KDO� WHUVHEXW�� GDSDW� GLVLPSXONDQ� EDKZD� MLND� WLQGDNDQ� VXGDK�

PHPHQXKL VHPXD XQVXU \DQJ GLWHWDSNDQ VHKLQJJD SHULVWLZD WHUVHEXW GLDQJJDS

ϳ 6XGDUWR� ���������� +XNXP 3LGDQD � $�� �%� +DO� ��
ϴ$GDPL &KD]DZL� 2S�&LW� +DO� ��
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VHEDJDL WLQGDN SLGDQD� PDND SHODNX DNDQ GLPLQWD SHUWDQJJXQJMDZDEDQ VHFDUD KXNXP��

6HEDOLNQ\D� MLND� WHUGDSDW� VDODK� VDWX� DVSHN� WLGDN� WHUEXNWL� PDND� GDSDW� GLVLPSXONDQ�

WLQGDN�SLGDQD�WHUVHEXW�WLGDN�DGD�

�� -HQLV�7LQGDN�3LGDQD

7HUGDSDW�EHUEDJDL�MHQLV�WLQGDN�SLGDQD�\DQJ�WHODK�WHUMDGL�GL�OLQJNXQJDQ�VRVLDO��

EDLN� VHFDUD� VHQJDMD� DWDXSXQ� \DQJ� WLGDN� GLVHQJDMD�� 7LQGDN� SLGDQD� GLNHORPSRNNDQ�

EHUGDVDUNDQ�NULWHULD�WHUWHQWX�DQWDUD ODLQ���

D� %HUGDVDUNDQ�.LWDE�8QGDQJ�8QGDQJ�3LGDQD��.8+3��GLEHGDNDQ�DQWDUD�NHMDKDWDQ�

\DQJ�WHUFDQWXP�GDODP�EXNX�,,�GDQ�SHODQJJDUDQ�\DQJ�WHUGDSDW�GDODP�EXNX�,,,�

3HPEDJLDQ� LQL� EXNDQ� KDQ\D� PHQMDGL� SHGRPDQ� XQWXN� PHQJHORPSRNNDQ�

.8+3 EHUGDVDUNDQ EXNX ,, GDQ EXNX ,,,� WHWDSL MXJD PHUXSDNDQ GDVDU EDJL VHOXUXK�

VLVWHP�KXNXP�SLGDQD�GDODP�SHUXQGDQJ�XQGDQJDQ�

E� 7LQGDN SLGDQD IRUPLO GDQ PDWHULO GLEHGDNDQ EHUGDVDUNDQ�FDUD SHUXPXVDQQ\D�

7LQGDN� SLGDQD� IRUPLO� DGDODK� WLQGDN� SLGDQD� \DQJ� EHUIRNXV� SDGD ODUDQJDQ�

WHUKDGDS�VXDWX�WLQGDNDQ�WHUWHQWX��'DODP�KDO�LQL�WLGDN GLEXWXKNDQ�DGDQ\D�DNLEDW�

WHUWHQWX� GDUL� WLQGDNDQ� WHUVHEXW� VHEDJDL� V\DUDW� XQWXN� GLDQJJDS� WLQGDN� SLGDQD��

PHODLQNDQ�WHUIRNXV SDGD�WLQGDNDQ LWX VHQGLUL��� 6HEDOLNQ\D WLQGDN SLGDQD PDWHULO�

EHUIRNXV� SDGD� DNLEDW� \DQJ� GLWLPEXONDQ�� VHKLQJJD� NHWLND� LQGLYLGX� PHODNXNDQ�

SHULODNX� WHUODUDQJ�� PDND� LDODK� \DQJ� EHUWDQJJXQJ� MDZDE� GDQ� DNDQ� GLNHQDNDQ�

VDQNVL�

ϵ 3URI 0RHOMDWQR� ����� $]DV�$]DV +XNXP 3LGDQD� 5LQHND &LSWD�� -DNDUWD� +OP ���
ϭϬ 3URI 0RHOMDWQR�� ,ELG +OP ��
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F� %HUGDVDUNDQ ZDNWX WLQGDN SLGDQD WHUMDGL �\DQJ WHUMDGL VHNHWLND GDQ \DQJ�

EHUODQJVXQJ�ODPD��

7LQGDN SLGDQD WHUMDGL GDODP ZDNWX VLQJNDW �$IORSHQGH 'HOLFWHQ� LQL

PHQJKDVLONDQ�NHDGDDQ�\DQJ�PHODQJJDU�KXNXP�

G� %HUGDVDUNDQ EHQWXN NHVDODKDQ GLVHQJDMD GDQ WLGDN GLVHQJDMD�

7LQGDN�SLGDQD�\DQJ�PHPLOLNL�XQVXU�NHVHQJDMDDQ�GDODP�WLQGDNDQQ\D��VHSHUWL�

\DQJ�GLEDKDV�SDGD�3DVDO�����.8+3�WHQWDQJ�SHPEXQXKDQ��\DLWX�GHQJDQ�VHQJDMD�

PHQJKLODQJNDQ�Q\DZD�RUDQJ�ODLQ��GDQ�3DVDO�����.8+3�PHQJHQDL�SHQJKLQDDQ��

\DLWX GHQJDQ VHQJDMD PHQ\HUDQJ NHKRUPDWDQ DWDX QDPD EDLN VHVHRUDQJ��� 'L VLVL�

ODLQ�� WLQGDN�SLGDQD� \DQJ� WHUMDGL� DNLEDW� NHODODLDQ� GLVHEXW� VHEDJDL� WLQGDN�SLGDQD�

WLGDN� GLVHQJDMD�� VHSHUWL 3DVDO� ���� .8+3� \DQJ� PHQMHODVNDQ� WHQWDQJ�

PHQ\HEDENDQ�NHPDWLDQ�VHVHRUDQJ��VHUWD 3DVDO�����GDQ�3DVDO�����$\DW���.8+3�

H� %HUGDVDUNDQ VXPEHU WLQGDN SLGDQDQ\D��XPXP GDQ NKXVXV��

7LQGDN�SLGDQD�XPXP�PHQFDNXS�NHVHOXUXKDQ�WLQGDN�SLGDQD�\DQJ�WHUFDQWXP�

GDODP .8+3� 6HGDQJNDQ WLQGDN SLGDQD NKXVXV DGDODK VHPXD WLQGDN SLGDQD \DQJ�

WLGDN�WHUPDVXN�GDODP�NRGLILNDVL�.8+3�

%� 7LQMDXDQ 8PXP�0HQJHQDL 7LQGDN 3LGDQD 3HUMXGLDQ

�� 7LQGDN 3LGDQD 3HUMXGLDQ

3HUMXGLDQ DGDODK VDODK VDWX EHQWXN SHUPDLQDQ \DQJ VXGDK DGD VHMDN ]DPDQ�

GDKXOX GDQ GLNHQDO GL KDPSLU VHOXUXK EHODKDQ GXQLD� 3DGD GDVDUQ\D� SUDNWLN SHUMXGLDQ

ϭϭ ,ELG
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EHUWHQWDQJDQ GHQJDQ DMDUDQ GDQ QRUPD GDQ DMDUDQ DJDPD� 6HODLQ LWX� DNWLYLWDV LQL MXJD�

EHUWRODN� EHODNDQJ� GHQJDQ� QLODL�QLODL� PRUDO� GDQ� NHVXVLODDQ� VHEDJDLPDQD� \DQJ�

WHUNDQGXQJ�GDODP�3DQFDVLOD��'DPSDN�QHJDWLI�SHUMXGLDQ�WHUKDGDS�PDV\DUDNDW�VDQJDW�

MHODV� WHUOLKDW�� VDODK� VDWXQ\D� DGDODK� UXVDNQ\D�PHQWDO� JHQHUDVL� PXGD� \DQJ�PHQMDGL�

PDODV� GDQ� HQJJDQ� EHNHUMD�� 'DQD� \DQJ� VHKDUXVQ\D� GLDORNDVLNDQ� XQWXN� NHSHUOXDQ�

SHQWLQJ�ODLQQ\D�PDODK�GLKDELVNDQ�XQWXN�DNWLYLWDV�SHUMXGLDQ�\DQJ�PHUXJLNDQ�

3HUPDVDODKDQ� SHUMXGLDQ� PHUXSDNDQ� LVX� VRVLDO� NRPSOHNV� \DQJ� VXOLW� GLDWDVL��

%HEHUDSD� QHJDUD� EDKNDQ� WHODK� PHODUDQJ� SUDNWLN� LQL� VHFDUD� WHJDV� GDQ� PHPEXDW�

SHUDWXUDQ� KXNXP� \DQJ� NHWDW� JXQD� PHPEDWDVL� DNWLYLWDV� SHUMXGLDQ�� 1HJDUD�QHJDUD�

GHQJDQ� PD\RULWDV� SHQGXGXN� EHUDJDPD� ,VODP�� PLVDOQ\D�� XPXPQ\D� PHQHUDSNDQ�

ODUDQJDQ�NHUDV�WHUKDGDS�VHJDOD�EHQWXN�SHUMXGLDQ��6HPHQWDUD�LWX��GL�EHEHUDSD�QHJDUD�

ODLQ�� SHUMXGLDQ� WLGDN� VHFDUD� HNVSOLVLW� GLDWXU� GDODP� KXNXP�� PHODLQNDQ� GLDQJJDS�

VHEDJDL� NHSXWXVDQ� SULEDGL� PDVLQJ�PDVLQJ� LQGLYLGX \DQJ� KDUXV� VLDS� PHQDQJJXQJ�

ULVLNRQ\D�

3HUMXGLDQ GLNHQDO VHEDJDL VDODK VDWX EHQWXN SHUPDLQDQ WHUWXD \DQJ WHODK DGD GL�

EHUEDJDL� EHODKDQ� GXQLD� GDQ� KDPSLU� VHWLDS� QHJDUD� PHPLOLNL� MHQLV� SHUPDLQDQQ\D�

VHQGLUL� 6HFDUD HVHQVLDO� SUDNWLN SHUMXGLDQ EHUWHQWDQJDQ GHQJDQ DMDUDQ VHPXD DJDPD��

NDUHQD�WLGDN�DGD�DJDPD�\DQJ�PHPEHQDUNDQ�DNWLYLWDV�WHUVHEXW��6HODLQ�LWX��SHUMXGLDQ�

MXJD� EHUWRODN� EHODNDQJ� GHQJDQ� QRUPD� NHVXVLODDQ� GDQ� QLODL�QLODL� PRUDO� \DQJ�

WHUNDQGXQJ GDODP 3DQFDVLOD� $NWLYLWDV LQL PHQLPEXONDQ GDPSDN QHJDWLI \DQJ FXNXS�

VHULXV��EDLN�WHUKDGDS�PHQWDO�PDXSXQ�PRUDO�PDV\DUDNDW��NKXVXVQ\D�JHQHUDVL�PXGD��

3DUD SHPXGD \DQJ WHUMHUXPXV GDODP SHUMXGLDQ FHQGHUXQJ NHKLODQJDQ VHPDQJDW NHUMD�
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GDQ GDQD \DQJ WHUOLEDW GDODP SHUPDLQDQ LQL VDQJDW EHVDU� VHKLQJJD DORNDVL GDQD \DQJ�

VHKDUXVQ\D� GDSDW� GLJXQDNDQ� XQWXN� SHPEDQJXQDQ� MXVWUX� WHUEXDQJ� VLD�VLD� GDODP�

DNWLYLWDV�SHUMXGLDQ�

%HUGDVDUNDQ 3DVDO ��� D\DW ��� .LWDE 8QGDQJ�8QGDQJ +XNXP 3LGDQD �.8+3���

SHUMXGLDQ� DGDODK� SHUPDLQDQ� \DQJ� PHQJDQGDONDQ� NHEHUXQWXQJDQ� GDULSDGD�

NHWHUDPSLODQ� PHVNLSXQ SHQJDODPDQ GDQ NHFHUGDVDQ SHPDLQ ELVD PHPEHULNDQ VHGLNLW�

NHXQJJXODQ��-XGL�MXJD�PHQFDNXS�VHJDOD�EHQWXN�WDUXKDQ�\DQJ�EHUNDLWDQ�GHQJDQ�KDVLO�

GDUL�VHEXDK�SHUWDQGLQJDQ�DWDX�SHUORPEDDQ�\DQJ� WLGDN�GLLNXWL�VHFDUD� ODQJVXQJ�ROHK�

SLKDN�\DQJ�PHPDVDQJ�WDUXKDQ��7LQGDNDQ�SHUMXGLDQ�GLDWXU�GDODP�3DVDO�����GDQ�����

ELV� .8+3�� \DQJ� NHGXDQ\D� GLNDWHJRULNDQ� VHEDJDL� WLQGDN� SLGDQD� GDODP� EHQWXN�

NHMDKDWDQ�� 3DVDO� ���� VHFDUD� NKXVXV�PHQJXUDLNDQ� XQVXU�XQVXU� GDQ� MHQLV� NHMDKDWDQ�

\DQJ�EHUNDLWDQ�GHQJDQ�SHUMXGLDQ��DQWDUD�ODLQ�

D� 'LDQFDP�GHQJDQ�KXNXPDQ�SHQMDUD�PDNVLPDO� VHSXOXK� WDKXQ� DWDX�GHQGD� SDOLQJ�

EDQ\DN�GXD�SXOXK�OLPD�MXWD�UXSLDK�EDJL�VLDSD�SXQ�\DQJ�WDQSD�L]LQ�

�� 'HQJDQ VHQJDMD PHQDZDUNDQ DWDX PHPEHULNDQ NHVHPSDWDQ XQWXN EHUMXGL GDQ�

PHQMDGLNDQQ\D� VHEDJDL� VXPEHU� SHQJKLGXSDQ�� DWDX� GHQJDQ� VHQJDMD� WHUOLEDW�

GDODP�XVDKD�WHUVHEXW�

�� 'HQJDQ�VHQJDMD�PHPEHULNDQ�NHVHPSDWDQ�NHSDGD�SXEOLN�XQWXN�EHUMXGL�DWDX�

WHUOLEDW GDODP XVDKD WHUVHEXW� WDQSD PHQJKLUDXNDQ DSDNDK DGD V\DUDW WHUWHQWX�

DWDX�SURVHGXU�\DQJ�KDUXV�GLSHQXKL�

�� 0HQMDGLNDQ SDUWLVLSDVL GDODP SHUPDLQDQ MXGL VHEDJDL PDWD SHQFDKDULDQ�
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E� -LND� SHODQJJDU� PHODNXNDQ� WLQGDN� NHMDKDWDQ� WHUVHEXW� GDODP� NRQWHNV� PDWD�

SHQFDKDULDQQ\D�� PDND� KDNQ\D� XQWXN� PHQMDODQNDQ� SHNHUMDDQ� WHUVHEXW� GDSDW�

GLFDEXW�

F� <DQJ GLPDNVXG GHQJDQ SHUPDLQDQ MXGL DGDODK VHWLDS SHUPDLQDQ GL PDQD SHOXDQJ�

XQWXN�PHQGDSDWNDQ�NHXQWXQJDQ�XPXPQ\D KDQ\D EHUJDQWXQJ�SDGD NHEHUXQWXQJDQ�

VHPDWD��MXJD�PHVNL�SHPDLQ�OHELK�WHUODWLK�DWDX�PHPLOLNL�NHWHUDPSLODQ�OHELK��+DO�

LQL� WHUPDVXN� EHUEDJDL� WDUXKDQ� PHQJHQDL� KDVLO� SHUWDQGLQJDQ� DWDX� SHUPDLQDQ�

ODLQQ\D� \DQJ� WLGDN� GLDGDNDQ� GL� DQWDUD� SHVHUWD� \DQJ� WHUOLEDW�� VHUWD� WDUXKDQ�

ODLQQ\D���

%HUGDVDUNDQ�SHQMHODVDQ�GLDWDV��GDSDW�GLVLPSXONDQ�EDKZD�SHUPDLQDQ�MXGL�LDODK�

WLQGDNDQ�\DQJ�PHPLOLNL� ULVLNR� WLQJJL�NHKLODQJDQ� VHVXDWX� \DQJ�EHUKDUJD�GDQ� VHWLDS�

LQGLYLGX�PHPLOLNL� NHVHPSDWDQ� XQWXN� EHEDV�PHQHQWXNDQ� DSDNDK� DNDQ�PHODQMXWNDQ�

ULVLNR�NHKLODQJDQ�DWDX�WLGDN�GHQJDQ�KDQ\D�PHQJDQGDONDQ�NHEHUXQWXQJDQ�

�� 8QVXU�8QVXU�7LQGDN�3LGDQD�3HUMXGLDQ

7HUGDSDW�GXD�WHRUL�\DQJ�PHQMHODVNDQ�PHQJHQDL�XQVXU�XQVXU WLQGDN SLGDQ�\DLWX�

WHRUL� PRQLVWLV� GDQ� WHRUL� GXDOLVWLV�� 0HQXUXW� WHRUL� PRQLVWLV�� VHOXUXK� V\DUDW� \DQJ�

GLSHUOXNDQ� XQWXN� PHQMDWXKNDQ� SLGDQD� GLDQJJDS� VHEDJDL� EDJLDQ� GDUL� XQVXU�XQVXU�

WLQGDN SLGDQD� 6HPHQWDUD LWX� WHRUL GXDOLVWLV PHPDQGDQJ EDKZD XQVXU WLQGDN SLGDQD

ϭϮ 'ĞƌĂůĚǇ tĂŶĞǇ͘ ϮϬϭϲ͘ <ĂũŝĂŶ ,ƵŬƵŵ dĞƌŚĂĚĂƉ dŝŶĚĂŬ WŝĚĂŶĂ WĞƌũƵĚŝĂŶ͘�:ƵƌŶĂů WĞŶĞƌĂƉĂŶ WĂƐĂů ϯϬϯ͕ ϯϬϯ�
�/^�<,hW͘�,Ăů͘�ϱ
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KDQ\D�PHQFDNXS�HOHPHQ�HOHPHQ�\DQJ�EHUNDLWDQ�ODQJVXQJ�GHQJDQ�SHUEXDWDQ�SLGDQD�

LWX�VHQGLUL��6HODQMXWQ\D�XQVXU�XQVXU�SLGDQD�PHQXUXW�0HW]JHU�DQWDUD�ODLQ����

D� 6LIDW \DQJ PHODZDQ KXNXP�

E� %LVD�'DSDW SHUWDQJJXQJMDZDENDQ�

F� 7HUDQFDP SLGDQD�

.HPXGLDQ� XQUXW�XQVXU SLGDQD PHQXUXW 6LPRQ \DLWX �

D� 'LDQFDP GHQJDQ KXNXPDQ�

E� 0HODQJJDU KXNXP�

F� 'LODNXNDQ GHQJDQ NHVDODKDQ�

G� 0HUXSDNDQ WLQGDNDQ PDQXVL�EDLN�DWDX EXUXN�

H� 2OHK LQGLYLGX \DQJ ELVD�PDPSX EHUWDQJJXQJ MDZDE�

6HODQMXWQ\D�� WLQGDN� SLGDQD� SHUMXGLDQ� GLDWXU� GDODP� 3DVDO� ���� .8+3�� \DQJ�

PHQMHODVNDQ� EDKZD� SHUPDLQDQ� MXGL� DGDODK� VHWLDS� MHQLV� SHUPDLQDQ� \DQJ� KDVLO� DWDX�

NHXQWXQJDQQ\D� GLWHQWXNDQ� ROHK� IDNWRU� NHEHUXQWXQJDQ�� PHVNLSXQ� GDODP� EHEHUDSD�

NDVXV�GDSDW�MXJD�GLSHQJDUXKL�ROHK�NHWHUDPSLODQ�DWDX�NHPDKLUDQ�SHPDLQ��'HPLNLDQ�

MXJD GHQJDQ WDUXKDQ ODLQQ\D� SHUMXGLDQ WHUPDVXN GDODP NDWHJRUL WLQGDN SLGDQD GROXV��

\DLWX�SHULODNX�\DQJ�GDSDW�GLNHQDL�SLGDQD�\DQJ�GLODNXNDQ�VHFDUD�VHQJDMD�GDQ�VHFDUD�

VDGDU�� +DO� LQL� GLNDUHQDNDQ� GDODP� SHUMXGLDQ� WLGDN� DGD� XQVXU� NHERGRKDQ� DWDX�

NHWLGDNVHQJDMDDQ� SDUD SHODNX SHUMXGLDQ PHODNXNDQQ\D GHQJDQ SHPDKDPDQ \DQJ

�� 0RHOMDWQR� ����� $VDV�$VDV +XNXP 3LGDQD� 5LQHND &LSWD� -DNDUWD� +DO� ��͘
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SHQXK EDKZD PHUHND VHGDQJ WHUOLEDW GDODP MXGL� 6HODQMXWQ\D� SDGD SDVDO ��� D\DW ����

PHQMHODVNDQ�XQVXU�XQVXU�SLGDQD�SHUMXGLDQ��

D� 7HUGDSDW� VXDWX� WLQGDNDQ�� WLQGDNDQ� \DQJ� PHQFDNXS� VHPXD� DNWLYLWDV� \DQJ�

GLODNXNDQ� GDODP� VHEXDK� SHUPDLQDQ�� EDLN� VHFDUD� ODQJVXQJ� ROHK� SHODNX�� VHSHUWL�

EHUPDLQ� UHPL�� GDGX�� NRGRN� XOR�� PDXSXQ� GDODP� SHUPDLQDQ� ODLQ� \DQJ� WLGDN�

GLVHOHQJJDUDNDQ�ROHK�PHUHND�\DQJ�EHUSDUWLVLSDVL��VHSHUWL�VHSDN�EROD�

E� %HUVLIDW�NHEHUXQWXQJDQ��NHEHUXQWXQJDQ�EHUDUWL�KDUDSDQ�XQWXN�PHQDQJ�ELDVDQ\D�

WHUJDQWXQJ SDGD IDNWRU NHEHWXODQ DWDX KDQ\D PHQJDQGDONDQ QDVLE VDMD� DNDQ WHWDSL�

NHPHQDQJDQ� GDSDW� GLFDSDL�PHODOXL� SHQJDODPDQ� SHPDLQ� \DQJ� FXNXS� ODPD� GDQ�

NHFHUGDVDQ�RWDN�

F� 0HPSHUWDUXKNDQ� XDQJ� DWDX� EDUDQJ� EHUKDUJD� XQWXN� EHUPDLQ� MXGL� EDLN� \DQJ�

GLODNXNDQ�VHQGLUL�DWDXSXQ�GLZDNLONDQ�

G� 0HODQJJDU KXNXP��VHWLDS SHUPDLQDQ MXGL�KDUXV WHUOHELK GDKXOX�PHPSHUROHK L]LQ�

GDUL� SHMDEDW� \DQJ� EHUZHQDQJ�� $SDELOD� WHODK� PHQGDSDW� L]LQ�� PDND� SHUPDLQDQ�

WHUVHEXW�WLGDN�WHUJRORQJ�WLQGDN�SLGDQD��1DPXQ��MLND�GLODNXNDQ�WDQSD�L]LQ�UHVPL��

PDND� SHUPDLQDQ� WHUVHEXW� GLNDWHJRULNDQ� VHEDJDL� WLQGDN� SLGDQD� NDUHQD�

EHUWHQWDQJDQ�GHQJDQ�KXNXP�SLGDQD��DWDX�GHQJDQ�NDWD�ODLQ�PHUXSDNDQ�SHUEXDWDQ�

\DQJ�PHODZDQ�KXNXP�

�� 3HUWDQJJXQJMDZDEDQ�3LGDQD

,VWLODK� SHUWDQJJXQJMDZDEDQ� SLGDQD� GLNHQDO� GDODP� EHUEDJDL� EDKDVD�� VHSHUWL�

³WRHUHNHQEDDUKHLG´� GDODP� EDKDVD� %HODQGD� VHUWD� ³FULPLQDO� UHVSRQVLELOLW\´� DWDX�

³FULPLQDO OLDELOLW\´ GDODP EDKDVD ,QJJULV� .RQVHS LQL PHUXMXN SDGD SURVHV XQWXN
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PHQLODL DSDNDK VHVHRUDQJ \DQJ GLGXJD DWDX GLGDNZD PHODNXNDQ WLQGDN SLGDQD GDSDW�

GLPLQWDL� SHUWDQJJXQJMDZDEDQ� DWDV� SHUEXDWDQQ\D�� 'HQJDQ� NDWD� ODLQ��

SHUWDQJJXQJMDZDEDQ� SLGDQD� PHQMDGL� GDVDU� XQWXN� PHQHQWXNDQ� DSDNDK� VHVHRUDQJ�

OD\DN�GLEHEDVNDQ�GDUL�WXQWXWDQ�KXNXP�DWDX�GLMDWXKL�KXNXPDQ�SLGDQD�

0HQXUXW� &KDLUXO� +XGD�� NHEHUDGDDQ� VXDWX� WLQGDN� SLGDQD� SDGD� GDVDUQ\D�

GLGDVDUNDQ SDGD DVDV OHJDOLWDV� VHGDQJNDQ GDVDU SHPLGDQDDQ WHUKDGDS SHODNX WHUOHWDN�

SDGD� DVDV� NHVDODKDQ��� 3HUWDQJJXQJMDZDEDQ� SLGDQD� PXQFXO� NHWLND� VHVHRUDQJ�

PHODNXNDQ� SHUEXDWDQ� \DQJ� PHPHQXKL� XQVXU�XQVXU� WLQGDN� SLGDQD�� 'DODP� KDO� LQL��

SHUWDQJJXQJMDZDEDQ SLGDQD� EHUIXQJVL� VHEDJDL� PHNDQLVPH� GDODP� KXNXP� SLGDQD�

XQWXN� PHUHVSRQV� WLQGDNDQ� \DQJ� GLQLODL� PHQJJDQJJX� NHWHUWLEDQ� GDQ� VWDELOLWDV�

PDV\DUDNDW� 6HODQMXWQ\D� WHUGDSDW XQVXU�XQVXU \DQJ KDUXV WHUSHQXKL NHWLND VHVHRUDQJ�

DNDQ�GLPLQWDL�SHUWDQJJXQJMDZDEDQ�DWDV�WLQGDN�\DQJ�GLODNXNDQQ\D��DQWDUD�ODLQ��

D� 7LQGDNDQ� 3LGDQD� �� %HUGDVDUNDQ� DVDV� OHJDOLWDV�� VHVHRUDQJ� WLGDN� GDSDW� GLNHQDL�

KXNXPDQ�DWDV�VXDWX� WLQGDNDQ� MLND� WLGDN�DGD�DWXUDQ�KXNXP�DWDX�XQGDQJ�XQGDQJ�

\DQJ� PHQJDWXU�� 6HKLQJJD� PHQMDGL� VDODK� VDWX� NRPSRQHQ� XWDPD� GDODP�

SHUWDQJJXQJMDZDEDQ�SLGDQD�GLPDQD�VHVHRUDQJ�WLGDN�ELVD�GLMDWXKL�KXNXPDQ�MLND�

LD�WLGDN�PHODNXNDQ�WLQGDNDQ�\DQJ�PHODQJJDU�KXNXP�

E� .HPDPSXDQ� XQWXN� %HUWDQJJXQJ� -DZDE� �� $GDQ\D� WLQGDNDQ� \DQJ� PHPHQXKL�

NHWHQWXDQ�XQWXN�GLPLQWD�SHUWDQJJXQJMDZDEDQ�EHUGDVDUNDQ�DVDV�EDKZD�WLGDN�DGD

ϭϰ �ŚĂŝƌƵů ,ƵĚĂ͕ �Ăƌŝ dŝŶĚĂ WŝĚĂŶĂ dĂŶƉĂ <ĞƐĂůĂŚĂ DĞŶƵũƵ <ĞƉĂĚĂ dŝĂĚĂ WĞƌƚĂŶŐŐƵŶŐ ũĂǁĂďĂŶ WŝĚĂŶĂ dĂŶƉĂ�
<ĞƐĂŬĂŐĂŶ͕��ĞƚĂŬĂŶ�ŬĞͲϮ�͕�:ĂŬĂƌƚĂ͕�<ĞŶĐĂŶĂ͕�ŚĂů�ϲϴ͘
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WDQJJXQJ� MDZDE� WDQSD� NHVDODKDQ�� VHKLQJJD� SHODNX� ELVD� GLPLQWDL�

SHUWDQJJXQJMDZDEDQ�MLND�DGD�NHVDODKDQ�

0HQXUXW� 3DVDO� ��� .8+3� PHQMHODVNDQ� EDKZD� D�� VHWLDS� LQGLYLGX� \DQJ�

PHQJDODPL� JDQJJXDQ� MLZD�� FDFDW� WXEXK� DWDX�PHQJDODPL� SHQ\DNLW� WLGDN� GDSDW� DWDX�

WLGDN SHUOX EHUWDQJJXQJ MDZDE DWDV WLQGDN SLGDQD WHUVHEXW DWDX WLGDN DNDQ GLKXNXP�

E� MLND�WHUEXNWL�EDKZD�WLQGDNDQ�WHUVHEXW�WLGDN�GDSDW�GLSHUWDQJJXQJMDZDENDQ�DNLEDW�

VHEDE�GLDWDV��PDND�KDNLP�GDSDW�PHPHULQWDKNDQ�RUDQJ�WHUVHEXW�XQWXN�PHQGDSDWNDQ�

SHUDZDWDQ�SURIHVLRQDO�GL�UXPDK�VDNLW�MLZD�GDODP�MDQJND�ZDNWX�WLGDN�OHELK�GDUL�VDWX�

WDKXQ� VHEDJDL� PDVD� SHUFREDDQ�� 6HKLQJJD� NHPDPSXDQ� XQWXN� EHUWDQJJXQJ� MDZDE�

EHUGDVDUNDQ�SHQGDSDW�.DQWHU�GDQ�6LDQWXUL�LDODK�

�� .RQGLVL�MLZD VHVHRUDQJ

D� 7LGDN PHQJDODPL�SHQ\DNLW�\DQJ EHUVLIDW SHUPDQHQ PDXSXQ VHPHQWDUD�

E� 7LGDN PHQJDODPL FDFDW GDODP WXEXK VHSHUWL WXOL��LGLRW�GDQ ODLQ�ODLQ�

F� .RQGLVL�PHQWDO�GDODP�NHGDDQ�EDLN��WLGDN�VHGDQJ�WHUSHQJDUXK�ROHK�NHDGDDQ�

\DQJ HNVWULP VHSHUWL WHUNHMXW� KLSQRVLV� HPRVL \DQJ EHUOHELKDQ� SHQJDUXK DODP�

EDZDK�VDGDU��PHOLQGXU� DWDX�PHQJLJDX�DNLEDW�GHPDP�WLQJJL�GDQ�VHEDJDLQ\D�

�� .HPDPSXDQ PHQWDO

D� 0DPSX PHQ\DGDUL PDNQD GDQ NRQVHNXHQVL�GDUL WLQGDNDQ \DQJ�GLODNXNDQQ\D

E� 0DPSX� PHQJHQGDOLNDQ� DWDX� PHQHQWXNDQ� SLOLKDQQ\D� DWDV� VXDWX� WLQGDNDQ�

WHUVHEXW�DNDQ�GLODNXNDQ�DWDX�WLGDN

F� 0DPSX PHPDKDPL WLQGDNDQ WHUVHEXW WLGDN GLEHQDUNDQ�
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�� 7LGDN DGD GDVDU SHPDDI � $ODVDQ SHPDDI LDODK DODVDQ \DQJ GDSDW PHQJKLODQJNDQ�

NHVDODKDQ� �NHVHQJDMDDQ� ´GROXV´� GDQ� NHODODLDQ� ´FXOSD´�� GDUL� SHODNX�� $ODVDQ�

SHQJKDSXVDQ�SLGDQD�EHUGDVDUNDQ�.8+3�DQWDUD�ODLQ�

D� .HDGDDQ� WHUSDNVD�� \DLWX� VLWXDVL� GLPDQD� SHODNX� PHODNXNDQ� WLQGDN� SLGDQD�

NDUHQD�WLGDN�PHPLOLNL�SLOLKDQ�ODLQ�DNLEDW�WHNDQDQ�DWDX�SDNVDDQ�WHUWHQWX

E� 3HPEHODDQ� GLUL� \DQJ� GLODNXNDQ� VHFDUD� EHUOHELK� GDQ� PHODPSDXL� EDWDV�

NHZDMDUDQ�VHEDJDLPDQD�GLDWXU�GDODP�3DVDO����$\DW�����.8+3

F� 0HODNXNDQ� SHULQWDK� DWDVDQ� \DQJ� VHEHQDUQ\D� WLGDN� VDK�� QDPXQ� SHODNX�

EHUDQJJDSDQ EDKZD SHULQWDK WHUVHEXW VDK VHEDJDLPDQD WHUFDQWXP GDODP 3DVDO�

���$\DW�����.8+3���

2OHK� NDUHQD� LWX�� DJDU� VHVHRUDQJ� GDSDW� GLPLQWDL� SHUWDQJJXQJMDZDEDQ� SLGDQD��

SHUOX�GLEXNWLNDQ�WHUOHELK�GDKXOX�EDKZD�SHUEXDWDQQ\D�PHPHQXKL�XQVXU�XQVXU�WLQGDN�

SLGDQD� VHUWD� XQVXU�XQVXU� SHUWDQJJXQJMDZDEDQ� SLGDQD�� -LND� NHGXD� KDO� WHUVHEXW�

WHUSHQXKL�� PDND� SHUEXDWDQ� WHUVHEXW� GDSDW� GLNHQDNDQ� SHUWDQJJXQJMDZDEDQ� VHFDUD�

KXNXP�

&� 7LQMDXDQ 8PXP�0HQJHQDL 3HQHJDNDQ +XNXP

�� 3HQHJDNDQ +XNXP

3HQHJDNDQ� KXNXP� PHUXSDNDQ� SURVHV� Q\DWD� GDODP� PHZXMXGNDQ� QLODL�QLODL�

NHDGLODQ� NHSDVWLDQ KXNXP� GDQ NHPDQIDDWDQ VRVLDO��� 0HODOXL SHQHJDNDQ KXNXP�

ϭϱ �z <ĂŶƚĞƌ ĚĂŶ ^Z ^ŝĂŶƚƵƌŝ ;ϮϬϬϮͿ �ƐĂƐ ,ƵŬƵŵ WŝĚĂŶĂ Ěŝ /ŶĚŽŶĞƐŝĂ ĚĂŶ�WĞŶĞƌĂƉĂŶŶǇĂ Ěŝ /ŶĚŽŶĞƐŝĂ͕ ^ƚŽƌŝĂ�
'ƌĂĨŝŬĂ͕�ŚĂů�Ϯϯϰ͘
ϭϲ'HOO\DQD 6KDQW� ����� .RQVHS 3HQHJDNDQ +XNXP� /LEHUW\� -DNDUWD� +DO� ��
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QRUPD�QRUPD�KXNXP�GLMDODQNDQ�VHEDJDL�SHGRPDQ�GDODP�NHKLGXSDQ�EHUPDV\DUDNDW�

GDQ�EHUQHJDUD��'DODP�NRQWHNV�SHODQJJDUDQ�VHSHUWL�SHQLVWDDQ�DJDPD��KXNXP�SLGDQD�

EHUSHUDQ� SHQWLQJ� XQWXN� PHQLQGDN� SHODQJJDUDQ� WHUVHEXW� JXQD� PHQMDJD� NHWHUWLEDQ�

XPXP� VHUWD� PHOLQGXQJL� QLODL�QLODL� VRVLDO�� 6HVXDL� GHQJDQ� SDQGDQJDQ� +RHIQDJHOV��

WHUGDSDW EHEHUDSD SHQGHNDWDQ \DQJ GDSDW GLWHUDSNDQ GDODP SURVHV SHQHJDNDQ KXNXP��

\DLWX����

D� 0HQMDWXKNDQ VDQNVL�SLGDQD VHFDUD ODQJVXQJ�NHSDGD SHODNX�

E� 0HODNXNDQ XSD\D SUHYHQWLI PHODOXL�SHQGHNDWDQ GLOXDU MDOXU KXNXP SLGDQD�

F� 0HPEDQJXQ NHVDGDUDQ PDV\DUDNDW PHQJHQDL NHMDKDWDQ�

6HODLQ� LWX�� GDODP� NHELMDNDQ� KXNXP� SLGDQD� KDUXV� EHUODQGDVDQ� QLODL�QLODL�

NHPDQXVLDDQ��VHSHUWL��

D� 3HUWDQJJXQJMDZDEDQ SLGDQD EHUVLIDW SULEDGL �DVDV 3HUVRQDO��

E� 6DQNVL KDQ\D GLMDWXKNDQ NHSDGD SLKDN \DQJ EHQDU�EHQDU EHUVDODK �DVDV

FXOSDELOLWDV��

F� -HQLV�GDQ�EHUDW� ULQJDQQ\D�KXNXPDQ�SHUOX�GLVHVXDLNDQ�GHQJDQ�NDUDNWHULVWLN�GDQ�

VLWXDVL�SHODNX�

3HQHJDNDQ�KXNXP�SLGDQD�PHUXSDNDQ�SURVHV�NRQNUHW�XQWXN�PHZXMXGNDQ�QLODL�

NHDGLODQ��NHSDVWLDQ�KXNXP��VHUWD�NHPDQIDDWDQ�VRVLDO��GHQJDQ�PHQ\HODUDVNDQ�QRUPD�

KXNXP�GDQ�SHULODNX�PDV\DUDNDW�VHEDJDL�EDJLDQ�GDUL�VLVWHP�VRVLDO�\DQJ�XWXK��-LPO\�

$VVKLGGLTLH PHQJDWDNDQ EDKZD SHQHJDNDQ KXNXP PHUXSDNDQ SURVHV Q\DWD \DQJ

ϭϳ �ƌŝĞĨ͕ EĂǁĂǁŝ �ĂƌĚĂ͘ hƉĂǇĂ EŽŶ WĞŶĂů �ĂůĂŵ <ĞďŝũĂŬĂŶ WĞŶĂŶŐŐƵůĂŶŐĂŶ <ĞũĂŚĂƚĂŶ͕ ^ĞŵĂƌĂŶŐ ͗ DĂŬĂůĂŚ�
^ĞŵŝŶĂƌ�<ƌŝŵŝŶŽůŽŐŝ�h/͘�ϭϵϵϭ͕�,ƵŬƵŵ�hŶĚŝƉ͕�,ůŵ͘�ϰϮ͘
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EHUWXMXDQ� XQWXN� PHZXMXGNDQ� IXQJVL� QRUPD�QRUPD� KXNXP� VHEDJDL� DFXDQ� GDODP�

PHQMDODQL�KXEXQJDQ�VRVLDO�PDXSXQ�KXNXP�GDODP�NHKLGXSDQ�EHUPDV\DUDNDW��6HODLQ�

LWX��SHQHJDNDQ�KXNXP�MXJD�GDSDW�GLSDKDPL�VHEDJDL�SHQHUDSDQ�IXQJVL�KXNXP�SLGDQD�

VHFDUD�UDVLRQDO�XQWXN�PHQDQJDQL�WLQGDN�NHMDKDWDQ��3URVHV�SHQHJDNDQ�KXNXP�SLGDQD�

WLGDN WHUMDGL VHFDUD LQVWDQ� PHODLQNDQ PHODOXL EHEHUDSD WDKDSDQ \DQJ EHUVLIDW UDVLRQDO�

GDQ�WHUHQFDQD�KLQJJD�PHQJKDVLONDQ�NHSXWXVDQ�KXNXP�\DQJ�DGLO�GDQ�SURSRUVLRQDO�

'DODP�SDQGDQJDQ�SHQXOLV��KXNXP�SLGDQD�PHQFDNXS�VHOXUXK�SHUDWXUDQ�KXNXP�

\DQJ� PHPXDW DQFDPDQ� VDQNVL� SLGDQD� EDJL� SHODQJJDU� KXNXP�� 6DQNVL� SLGDQD�

PHUXSDNDQ� NRQVHNXHQVL� \DQJ� GLMDWXKNDQ� NHSDGD� LQGLYLGX� \DQJ�PHODNXNDQ� WLQGDN�

NHMDKDWDQ��NDUHQD�WLQGDNDQQ\D�WHODK�PHQ\HEDENDQ�NHUXJLDQ�EDJL�PDV\DUDNDW��2OHK�

NDUHQD LWX� QHJDUD VHEDJDL SHPHJDQJ RWRULWDV�EHUWDQJJXQJ MDZDE XQWXN PHQHJDNNDQ�

KXNXP� GDQ� PHQMDWXKNDQ� KXNXPDQ� NHSDGD� SHODNX� VHEDJDL� EHQWXN�

SHUWDQJJXQJMDZDEDQ�DWDV�SHUEXDWDQQ\D��

�� 7DKDSDQ�3HQHJDNDQ�+XNXP

8SD\D�PHQFDSDL� WXMXDQ� SHQHJDNDQ� KXNXP�� GLSHUOXNDQ� SURVHV� EHUWDKDS� \DQJ�

WHODK�GLUDQFDQJ�VHFDUD�ORJLV�GDQ�VLVWHPDWLV��$GDSXQ�WDKDSDQ�WDKDSDQ�WHUVHEXW�DQWDUD�

ODLQ��

D� 7DKDS )RUPXODVL

7DKDS LQL�GLNHQDO VHEDJDL SURVHV OHJLVODVL NHELMDNDQ� 6HODQMXWQ\D GL�WDKDS LQL�

SHPEXDW�NHELMDNDQ�PHQHQWXNDQ�SLOLKDQ�WHUKDGDS�EHQWXN�NHELMDNDQ�KXNXP�\DQJ�

GLDQJJDS� SDOLQJ� WHSDW�� GHQJDQ�PHPSHUWLPEDQJNDQ� NRQGLVL� VRVLDO� \DQJ� VHGDQJ�

EHUODQJVXQJ VHUWD SUR\HNVL NHDGDDQ GL PDVD GHSDQ� 3LOLKDQ NHELMDNDQ WHUVHEXW
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NHPXGLDQ GLWXDQJNDQ GDODP EHQWXN SHUDWXUDQ SHUXQGDQJ�XQGDQJDQ \DQJ GLVXVXQ�

VHFDUD�FHUPDW�DJDU�PHQFHUPLQNDQ�QLODL�QLODL�NHDGLODQ�GDQ�NHPDQIDDWDQ��

E� 7DKDS $SOLNDVL

7DKDSDQ LQL GLQDPDNDQ WDKDS \XGLVLDO NDUHQD SDGD WDKDS LQL PDVXN SDGD IDVH�

LPSOHPHQWDVL�GDUL�KXNXP�SLGDQD�\DQJ�WHODK�GLUXPXVNDQ�GDQ�GLODNVDQDNDQ�ROHK�

DSDUDW� SHQHJDN� KXNXP�� $SDUDW� SHQHJDN� KXNXP� �VHSHUWL SROLVL� GDQ� NHMDNVDDQ��

GLKDUXVNDQ�PHQMDODQNDQ� WXJDVQ\D�GHQJDQ�PHQMXQMXQJ�WLQJJL�QLODL�NHDGLODQ�GDQ�

HIHNWLYLWDV�KXNXP�

F� 7DKDS (NVHNXVL

0HUXSDNDQ WDKDS DNKLU \DQJ EHUIRNXV SDGD SHODNVDQDDQ SXWXVDQ SHQJDGLODQ��

7DKDSDQ� LQL� GLMDODQNDQ� ROHK� DSDUDW� SHODNVDQD� SLGDQD�� VHSHUWL� SHWXJDV� OHPEDJD�

SHPDV\DUDNDWDQ�� 'DODP� SHODNVDQDDQQ\D�� PHUHND� KDUXV� PHQHJDNNDQ� KXNXP�

GHQJDQ�FDUD��7DKDS�LQL�VHULQJ�GLVHEXW�VHEDJDL�WDKDS�HNVHNXWRULDO���

%HUGDVDUNDQ WLJD WDKDSDQ SHQHJDNDQ KXNXP SLGDQD GLDWDV VHEDJDL VXDWX SURVHV�

\DQJ� GLVXVXQ� VHFDUD� VLVWHPDWLV� GDQ� UDVLRQDO� XQWXN� PHQFDSDL� WXMXDQ� WHUWHQWX��

5DQJNDLDQ�NHJLDWDQ�\DQJ�VDOLQJ�EHUNDLWDQ��GLPXODL�GDUL� ODQGDVDQ�QLODL�QLODL�KXNXP�

\DQJ�GLDQXW�GDQ�GLDNKLUL�SHQHUDSDQ�VDQNVL�SLGDQD�VHUWD�SHODNVDQDDQ�KXNXPDQ���

ϭϴ0XODGL GDQ $ULI %DUGD 1DZDZL� ����� 3HQHJDNDQ +XNXP 3LGDQD� 5LQHND &LSWD� -DNDUWD� +DO� ����

ϭϵ 6XGDUWR� ����� .DSLWD 6HOHMWD +XNXP 3LGDQD� 3HQHUELW $OXPQL� %DQGXQJ� +DO� ���
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�� )DNWRU�3HQJKDPEDW�3HQHJDNDQ�KXNXP

3HQHJDNDQ� KXNXP� GDSDW GLSDKDPL� VHEDJDL� SHODNVDQDDQ� DWXUDQ� KXNXP� ROHK�

DSDUDW�SHQHJDN�KXNXP�PDXSXQ�ROHK� LQGLYLGX� \DQJ�PHPLOLNL�NHSHQWLQJDQ� WHUWHQWX��

VHVXDL GHQJDQ NHZHQDQJDQ \DQJ GLDWXU GDODP NHWHQWXDQ KXNXP \DQJ EHUODNX� 'DODP�

FDNXSDQ� \DQJ� OHELK� OXDV�� SHQHJDNDQ� KXNXP� PHUXSDNDQ� VXDWX� VLVWHP� \DQJ�

PHQHNDQNDQ� SHQWLQJQ\D� NHVHODUDVDQ� DQWDUD� QRUPD�QRUPD� KXNXP� GHQJDQ� SHULODNX�

Q\DWD�GDODP�PDV\DUDNDW��1RUPD�QRUPD� WHUVHEXW�EHUIXQJVL� VHEDJDL�SHGRPDQ�XQWXN�

PHQHQWXNDQ� WLQGDNDQ� \DQJ� GLQLODL� SDQWDV�� GHQJDQ� WXMXDQ� XWDPD� PHQFLSWDNDQ��

PHPHOLKDUD��GDQ�PHQMDJD�NHWHUWLEDQ�VHUWD�NHGDPDLDQ�VRVLDO�

+DNLNDW�SHQHJDNDQ�KXNXP� WHUOHWDN�SDGD�XSD\D�PHZXMXGNDQ�QLODL�QLODL� GDVDU�

KXNXP� \DLWX� NHSDVWLDQ� KXNXP�� NHDGLODQ�� GDQ� NHPDQIDDWDQ� VRVLDO� ² NH� GDODP�

WLQGDNDQ� Q\DWD GL� WHQJDK� NHKLGXSDQ� EHUPDV\DUDNDW� GDQ� EHUQHJDUD� 1DPXQ�� GDODP�

SHODNVDQDDQQ\D�� SHQHJDNDQ� KXNXP� WLGDN� OHSDV� GDUL� SRWHQVL� KDPEDWDQ�� +DPEDWDQ�

WHUVHEXW� GDSDW� PXQFXO� DSDELOD� WHUMDGL� NHWLGDNVHVXDLDQ� DQWDUD� QLODL�QLODL� KXNXP��

QRUPD�QRUPD�\DQJ�GLEHQWXN��GDQ�SROD�SHULODNX�PDV\DUDNDW��.HWLGDNKDUPRQLVDQ�LQL�

ELVD� EHUXSD� WXPSDQJ� WLQGLK� DQWDU� QLODL�� NHWLGDNNRQVLVWHQDQ� QRUPD� KXNXP�� KLQJJD�

SHULODNX� VRVLDO� \DQJ� PHQ\LPSDQJ�� \DQJ� VHFDUD� NHVHOXUXKDQ� GDSDW� PHQJJDQJJX�

HIHNWLYLWDV� SHQHJDNDQ� KXNXP� GDQ� PHUXVDN� NHWHUWLEDQ� VRVLDO�� 0HQXUXW� 6RHNDQWR��

WHUGDSDW�IDNWRU�SHQJKDPEDW�GDODP�SURVHV�SHQHJDNDQ�KXNXP��DQWDUD�ODLQ����

ϮϬ ,VPX *XQDGL� -RQDLGL (IHQGL� )LILW )LWUL /XWILDQLQJVLK� ����� &HSDW GDQ 0XGDK 0HPDKDPL +XNXP�
3LGDQD� .HQFDQD�3UHQDGD0HGLD�*URXS��KOP����



��

D� )DNWRU 3HUDWXUDQ 3HUXQGDQJ�XQGDQJDQ

6XDWX� XQGDQJ�XQGDQJ� LGHDOQ\D� GLUDQFDQJ� GHQJDQ� SULQVLS�SULQVLS� \DQJ� GDSDW�

PHPEHULNDQ� GDPSDN� SRVLWLI� GDODP� LPSOHPHQWDVLQ\D� GL� PDV\DUDNDW�� $UWLQ\D��

NHEHUDGDDQ XQGDQJ�XQGDQJ KDUXV PDPSX PHQFDSDL WXMXDQ KXNXP VHFDUD RSWLPDO�

GDQ�HILVLHQ�GDODP�SUDNWLN�VRVLDO�

E� )DNWRU $SDUDW 3HQHJDN +XNXP

$SDUDW�SHQHJDN�KXNXP�PHPHJDQJ�SHUDQDQ�SHQWLQJ�GDODP�VLVWHP�KXNXP�NDUHQD�

PHUHND� PHUXSDNDQ� SHODNVDQD� ODQJVXQJ� GDUL� QRUPD�QRUPD� KXNXP�� 1DPXQ�

GHPLNLDQ��WLGDN�MDUDQJ�DSDUDW�WHUVHEXW�MXVWUX�WHUOLEDW�GDODP�SHODQJJDUDQ�KXNXP��

\DQJ�SDGD�DNKLUQ\D�PHQLPEXONDQ�EHUEDJDL�SHUVRDODQ�GDODP�SURVHV�SHQHJDNDQ�

KXNXP�LWX�VHQGLUL�

F� )DNWRU 6DUDQD GDQ 3UDVDUDQD 3HQGXNXQJ

.HEHUKDVLODQ SHQHJDNDQ KXNXP VDQJDW EHUJDQWXQJ SDGD NHWHUVHGLDDQ VDUDQD GDQ�

SUDVDUDQD� \DQJ� PHPDGDL�� ,QL� PHQFDNXS� DGDQ\D� VXPEHU� GD\D� PDQXVLD� \DQJ�

EHUNXDOLWDV� GDQ� PHPLOLNL� NHDKOLDQ�� VWUXNWXU� NHOHPEDJDDQ� \DQJ� HILVLHQ��

NHOHQJNDSDQ� IDVLOLWDV� DWDX� SHUDODWDQ� NHUMD� \DQJ� PHQGXNXQJ� WXJDV�WXJDV�

SHQHJDNDQ� KXNXP�� VHUWD� NHWHUVHGLDDQ� DQJJDUDQ� \DQJ� PHQFXNXSL� XQWXN�

PHQGXNXQJ�RSHUDVLRQDO�VHFDUD�RSWLPDO�

G� )DNWRU 0DV\DUDNDW

3HUDQ� VHUWD� PDV\DUDNDW� VHEDJDL� VXEMHN� VHNDOLJXV� REMHN� KXNXP�� 0DV\DUDNDW�

EHUSHUDQ SHQWLQJ GDODPPHQGXNXQJ WHUFLSWDQ\D NHWHUWLEDQ VRVLDO� 2OHK NDUHQD LWX�
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SHUVHSVL�� NHVDGDUDQ�� GDQ� VLNDS� PDV\DUDNDW� WHUKDGDS� KXNXP� WXUXW� PHQHQWXNDQ�

NHEHUKDVLODQ�SHQHJDNDQQ\D�

H� )DNWRU .HEXGD\DDQ

%XGD\D KXNXP PHUXSDNDQ UHIOHNVL GDUL QLODL�QLODL \DQJ NHKLGXSDQ EHUPDV\DUDNDW�

GDQ�PHPSHQJDUXKL�FDUD�SDQGDQJ�LQGLYLGX�WHUKDGDS�KXNXP��.HEXGD\DDQ�KXNXP�

PHQFDNXS� SHPDKDPDQ�� SHQJKDUJDDQ�� GDQ� SHQHULPDDQ� PDV\DUDNDW� WHUKDGDS�

QRUPD KXNXP \DQJ EHUODNX� VHUWD�SHUVHSVL NROHNWLI PHQJHQDL DSD \DQJ�GLDQJJDS�

EHQDU�DWDX�VDODK�

'DODP�NRQWHNV� SHQHJDNDQ�KXNXP�SLGDQD��0XODGL� GDQ�$ULHI�PHQJHPXNDNDQ�

EDKZD�SURVHV�SHQHJDNDQ� WHUVHEXW� LGHDOQ\D�GLODNVDQDNDQ�PHODOXL� VHMXPODK� WDKDSDQ�

\DQJ�PHUHSUHVHQWDVLNDQ�VXDWX�XSD\D�UDVLRQDO�\DQJ�GLVXVXQ�VHFDUD�VLVWHPDWLV�GDODP�

UDQJND�PHQFDSDL� WXMXDQ�\DQJ� WHODK�GLWHWDSNDQ��6HWLDS� WDKDSDQ� WHUVHEXW�PHUXSDNDQ�

EDJLDQ� LQWHJUDO�GDUL�NHVHOXUXKDQ�PHNDQLVPH�SHQHJDNDQ�KXNXP�\DQJ�EHUDNDU�SDGD�

QLODL�QLODL� GDVDU� KXNXP�� GDQ� SDGD� DNKLUQ\D� EHUPXDUD� SDGD� LPSOHPHQWDVL� VDQNVL�

SLGDQD�WHUKDGDS�SHODQJJDU�KXNXP��$GDSXQ�WDKDSDQ�WDKDSDQ�WHUVHEXW�PHOLSXWL�

D� 7DKDS )RUPXODVL

7DKDS� LQL�PHUXSDNDQ�SURVHV�DZDO�\DQJ�EHUVLIDW�NRQVHSWXDO�GDQ�GLODNXNDQ�ROHK�

OHPEDJD� SHPEHQWXN� XQGDQJ�XQGDQJ�� 'DODP� IDVH� LQL�� GLODNXNDQ� SURVHV�

LGHQWLILNDVL�GDQ�VHOHNVL� WHUKDGDS�EHUEDJDL�SHUVRDODQ�DNWXDO�GDQ�SRWHQVLDO�GDODP�

PDV\DUDNDW��\DQJ�NHPXGLDQ�GLUXPXVNDQ�NH�GDODP�EHQWXN�SHUDWXUDQ�SHUXQGDQJ�

XQGDQJDQ� 7XMXDQ GDUL SHUXPXVDQ LQL DGDODK XQWXN PHQJKDVLONDQ UHJXODVL \DQJ
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LGHDO� \DLWX \DQJ PHQFHUPLQNDQ QLODL NHDGLODQ GDQ EHUPDQIDDW VHFDUD SUDNWLV EDJL�

PDV\DUDNDW��2OHK�NDUHQD�LWX��WDKDS�LQL�GLNHQDO�VHEDJDL�NHELMDNDQ�OHJLVODWLI�

E� 7DKDS 3HQHUDSDQ

0HUXSDNDQ� IDVH� RSHUDVLRQDO� GDUL� KXNXP� SLGDQD� \DQJ� GLODNXNDQ� ROHK� DSDUDW�

SHQHJDN� KXNXP�� VHSHUWL� NHSROLVLDQ�� NHMDNVDDQ�� GDQ� OHPEDJD� SHUDGLODQ�� 'DODP�

WDKDS� LQL�� KXNXP� SLGDQD� \DQJ� WHODK� GLIRUPXODVLNDQ� VHEHOXPQ\D� GLMDODQNDQ�

PHODOXL�SURVHV�SHQDIVLUDQ�GDQ�SHQHUDSDQ� WHUKDGDS�NDVXV�NDVXV�NRQNUHW��$SDUDW�

SHQHJDN KXNXP PHPLOLNL WDQJJXQJ MDZDE XQWXN PHPDVWLNDQ EDKZD SHODNVDQDDQ�

KXNXP�WHWDS�EHUDGD�GDODP�NHUDQJND�SULQVLS�NHDGLODQ�GDQ�HIHNWLYLWDV��7DKDS�LQL�

OD]LP�GLVHEXW�VHEDJDL�IDVH�\XGLNDWLI�DWDX�DGMXGLNDWLI�

F� 7DKDS 3HODNVDQDDQ

7DKDS�LQL�PHUXSDNDQ�IDVH�HNVHNXVL��\DLWX�SHODNVDQDDQ�SXWXVDQ�SHQJDGLODQ�ROHK�

DSDUDW SHODNVDQD SLGDQD� 'DODP SHODNVDQDDQQ\D� DSDUDW KDUXV PHQMDODQNDQ VDQNVL�

SLGDQD \DQJ WHODK GLMDWXKNDQ ROHK SHQJDGLODQ VHVXDL GHQJDQ SHUDWXUDQ SHUXQGDQJ�

XQGDQJDQ� \DQJ� EHUODNX�� 3HODNVDQDDQ� LQL� KDUXV� GLODNXNDQ� VHFDUD� HIHNWLI� GDQ�

EHUODQGDVNDQ�SDGD�SULQVLS�NHSDVWLDQ�KXNXP��JXQD�PHQFDSDL�WXMXDQ�SHPLGDQDDQ�

VHEDJDLPDQD�WHODK�GLWHWDSNDQ�GDODP�NHELMDNDQ�KXNXP�SLGDQD�

.HWLJD WDKDSDQ GDODP SURVHV SHQHJDNDQ KXNXP SLGDQD GDSDW GLSDQGDQJ VHEDJDL�

EDJLDQ�GDUL�VXDWX�XSD\D� UDVLRQDO�\DQJ�VHFDUD�VLVWHPDWLV�GLUDQFDQJ�XQWXN�PHQFDSDL�

WXMXDQ WHUWHQWX� 7DKDSDQ�WDKDSDQ WHUVHEXW KDUXV PHPEHQWXN VXDWX UDQJNDLDQ NHJLDWDQ�

\DQJ� VDOLQJ� WHUKXEXQJ�� EHUODQGDVNDQ� SDGD� QLODL�QLODL� IXQGDPHQWDO� KXNXP�� VHUWD�

EHUDNKLU�SDGD�LPSOHPHQWDVL�VDQNVL�SLGDQD�GDQ�SURVHV�SHPLGDQDDQ�


