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ABSTRAK 

 

Pertumbuhan ekonomi seringkali digunakan sebagai indikator kemajuan 

perekonomian secara agregat (Nuraini, 2017). Pada tahun 2023 terjadi penurunan 

pertumbuhan ekonomi di Provinsi Jawa Timur, sedangkan tahun 2022 

pertumbuhan ekonomi kembali naik diatas 5% setelah sebelumnya terkena 

dampak Pandemi Covid-19. Sebelum terkena pandemi pertumbuahan ekonomi 

Jawa Timur selalu diatas 5%. Menurut data BPS terdapat 19 dari 38 

kota/kabupaten yang menunjukkan perlambatan pertumbuhan ekonomi pada tahun 

2023 dan yang paling rendah yaitu Kabupaten Bangkalan. Jenis penelitian ini 

menggunakan metode pendekatan kuantitatif dengan menggunakan analisis jalur 

path. Hasil penelitian ini menemukan bahwa dana perimbangan tidak berpengaruh 

terhadap pertumbuhan ekonomi. Namun, efisiensi pengelolaan keuangan daerah 

berpengaruh terhadap pertumbuhan ekonomi. Belanja modal memediasi penuh 

hubungan dana perimbangan terhadap pertumbuhan ekonomi. Namun, belanja 

modal unmediated efisiensi pengelolaan keuangan daerah terhadap pertumbuhan 

ekonomi. 

 

Kata kunci: Dana Perimbangan, Efisiensi Pengelolaan Keuangan Daerah, 

Belanja Modal, Pertumbuahan Ekonomi 
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ABSTRACT 

 

Economic growth is often used as an indicator of aggregate economic 

progress (Nuraini, 2017). In 2023, economic growth in East Java Province 

experienced a decline. In contrast, in 2022, economic growth had rebounded 

above 5% after previously being affected by the COVID-19 pandemic. Prior to the 

pandemic, East Java's economic growth consistently remained above 5%. 

According to data from Statistics Indonesia (BPS), 19 out of 38 cities/regencies 

showed a slowdown in economic growth in 2023, with Bangkalan Regency 

recording the lowest growth.This study employs a quantitative research approach 

using path analysis. The findings indicate that intergovernmental fiscal transfers 

(dana perimbangan) do not have a significant effect on economic growth. 

However, the efficiency of regional financial management does have a significant 

influence on economic growth. Furthermore, capital expenditure fully mediates 

the relationship between intergovernmental fiscal transfers and economic growth. 

In contrast, capital expenditure does not mediate the relationship between 

regional financial management efficiency and economic growth. 

 

Keywords: Intergovernmental Fiscal Transfers, Regional Financial 

Management Efficiency, Capital Expenditure, Economic Growth   
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