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ABSTRAK

Penelitian ini secara empiris bertujuan untuk membuktikan dan menguji pengaruh
dewan komisaris independen, kepemilikan institusional dan kepemilikan manajerial
terhadap nilai perusahaan dengan profitabilitas sebagai variabel mediasi pada
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI). Sampel
digunakan 270 diperoleh dari 90 Perusahaan Manufaktur selama 3 tahun (2021-2023).
Analisis yang digunakan adalah analisis statistik deskriptif, uji asumsi klasik, analisis
regresi berganda dan uji hipotesis melalui perangkat lunak Stata 17 serta uji Sobel.
Hasil penelitian menunjukkan bahwa dewan komisaris independen, kepemilikan
institusional dan kepemilikan manajerial tidak berpengaruh terhadap nilai perusahaan.
Profitabilitas tidak mampu memediasi dewan komisaris independen dan kepemilikan
institusional terhadap nilai perusahaan, namun profitabilitas mampu memediasi
kepemilikan manajerial terhadap nilai perusahaan.

Kata kunci: Dewan Komisaris Independen, Kepemilikan Institusional, Kepemilikan

Manajerial, Nilai Perusahaan, dan Profitabilitas.

ABSTRACT

This research empirically aims to prove and test the influence of an independent
board of commissioners, institutional ownership and managerial ownership on
company value with profitability as a mediating variable in manufacturing companies
listed on the Indonesia Stock Exchange (BEI). The sample used was 270 obtained from
90 Manufacturing Companies for 3 years (2021-2023). The analysis used is
descriptive statistical analysis, classical assumption test, multiple regression analysis
and hypothesis testing using Stata 17 software and the Sobel test. The research results
show that independent board of commissioners, institutional ownership and
managerial ownership have no effect on company value. Profitability is not able to
mediate independent board of commissioners and institutional ownership on company
value, but profitability is able to mediate managerial ownership on company value.
Keywords: Independent Board of Commissioners, Institutional Ownership,

Managerial Ownership, Company Value, and Profitability.
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