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FEASIBILITY ANALYSIS OF VEHICLE ADDITION AT ISMU
RENT CAR IN SINGOSARI DISTRICT, MALANG REGENCY

Alkhabisatus Sahara?, Dewi Nurjannah?, Erna Retna Rahadjeng?
123Management Department, Universitas Muhammadiyah Malang, Indonesia
Corresponding E-mail: alkhasara9@gmail.com

ABSTRACT

Feasibility studies play a crucial role in analyzing the potential for business
development, including in the vehicle rental sector. This study aims to analyze
the feasibility of adding vehicles to Ismu Rent Car in Singosari District, Malang
Regency, using a financial approach. The feasibility study focuses on investment
analysis using the Net Present Value (NPV), Internal Rate of Return (IRR), and
Payback Period (PP) methods to assess the potential return on investment and
business ' sustainability. The ‘research employs a descriptive quantitative
approach, with data collected through interviews and documentation of the
company's financial reports. The findings indicate that adding three operational
vehicles is necessary to meet the increasing rental demand. Financial analysis
shows that the NPV is positive, the IRR exceeds the cost of capital, and the
Payback Period is shorter than the economic life of the vehicles, making the
investment feasible. Additionally, non-financial aspects such as market
conditions and operational strategies support long-term business sustainability.
This study provides recommendations for vehicle rental business operators in
planning business expansion based on a comprehensive investment feasibility
analysis.

Keywords— Business feasibility, vehicle addition, net present value, payback
period, internal rate of return
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ABSTRAK

Studi kelayakan bisnis memiliki peranan penting dalam menganalisis potensi
pengembangan usaha, termasuk pada sektor penyewaan kendaraan. Penelitian
ini_bertujuan untuk menganalisis kelayakan penambahan kendaraan pada Ismu
Rent Car di Kecamatan Singosari, Kabupaten Malang, dengan pendekatan aspek
keuangan. Studi kelayakan ini berfokus pada analisis investasi menggunakan
metode Net Present Value (NPV), Internal Rate of Return (IRR), dan Payback
Period (PP) untuk menilai potensi pengembalian modal dan keberlanjutan
bisnis. Metode - penelitian yang digunakan adalah pendekatan deskriptif
kuantitatif, dengan pengumpulan data melalui wawancara dan dokumentasi
laporan keuangan perusahaan. Hasil penelitian ~menunjukkan bahwa
penambahan tiga kendaraan operasional diperlukan untuk memenuhi permintaan
sewa yang terus meningkat. Analisis keuangan mengindikasikan bahwa nilai
NPV positif, IRR melebihi biaya modal, dan Payback Period lebih cepat dari
umur ekonomis kendaraan, sehingga investasi ini dinilai layak. Selain itu,
pertimbangan _aspek non-keuangan, seperti kondisi pasar dan strategi
operasional, mendukung keberlanjutan bisnis dalam jangka panjang. Studi ini
memberikan  rekomendasi - bagi pelaku usaha sewa kendaraan dalam
merencanakan ekspansi bisnis yang berbasis pada analisis kelayakan investasi
yang komprehensif.

Kata kunci: Studi Kelayakan, Penambahan Kendaraan, Net Present Value,
Internal Rate of Return, Payback Period
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