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ABSTRACT

The Effect of Profitability, Collateralizable Assets, and Growth in Net
Assets to Dividend Policy on Manufacturing Companies Listed in Indonesia
Stock Exchange 2018-2022.

Ahmad Nurhadit, Bambang Widagdo?, Erna Retna Rahadjeng?®
1,2,3Management Department, Universitas Muhammadiyah Malang, Indonesia
Corresponding E-mail: ahmadnurhadi649@agmail.com

This research aims to anlyze and obtain empirical evidence about the
effect of profitability, collateralizable assets, and growth in net assets to dividend
policy. Dependent variable was used Dividend Policy. Independet variable were
used profitability, collateralizable assets, and growth in net assets. This research
population was manufacturing companies listed in Indonesia Stock Exchange in
period 2018-2022. Sample was collected by purposive sampling method. Total 35
manufacturing companies were. taken as study’s sample. By collecting secondary
data in the form of financial reports that are accessed through www.idx.co.id.
Hypothesis testing used multiple linier regression analysis with SPSS 23 program
and a significant level of 0,05 (5%). The results of this research showed that
collateralizable assets did not significantly effect to dividend policy. As for
ptofitability has positive significantly effect to dividend policy, and growth in net
assets has negative significantly effect to dividend policy. The determination
coefficient result showed 58,1%. That’s about 58,1% indicated the ability of the
independent variables explained the dependent variable while 41,9% explained by
the other variables.

Keywords : Collateralizable Assets, Dividend Policy, Growth in Net Assets,
Profitability
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ABSTRAK

Pengaruh Profitabilitas, Collateralizable Assets, dan Growth in Net Assets
terhadap Dividend Policy pada Perusahaan Manufaktur yang terdaftar di
Bursa Efek Indonesia periode 2018-2022

Ahmad Nurhadit, Bambang Widagdo?, Erna Retna Rahadjeng?
1,2,3Program Studi Manajemen, Universitas Muhammadiyah Malang, Indonesia
E-mail: ahmadnurhadi649@gmail.com

Penelitian ini bertujuan untuk memperoleh bukti empiris tentang pengaruh
profitabilitas, collateralizable assets, dan growth in net assets terhadap dividend
policy. Variabel dependen yang digunakan yaitu dividend policy. Variabel
independen yang digunakan yaitu profitabilitas, collateralizable assets, dan
growth in net assets. Populasi penelitian adalah perusahaan manufaktur yang
terdaftar di BEI periode 2018-2022. Sampel yang dikumpulkan menggunakan
metode purposive sampling. Total 35 perusahaan ditentukan sebagai sampel
penelitian. Dengan mengumpulkan data sekunder berupa laporan keuangan yang
diakses melalui www.idx.co.id . Pengujian hipotesis digunakan analisis regresi
linier berganda dengan program SPSS 23 dan tingkat signifikansi 0,05 (5%). Hasil
penelitian ini menunjukkan bahwa collateralizable assets tidak berpengaruh
signifikan terhadap dividend policy. Sementara itu, profitabilitas berpengaruh
positif signifikan terhadap dividend policy dan growth in net assets berpengaruh
negatif signifikan terhadap dividend policy. Hasil koefisien determinasi
menunjukkan sebesar 58,1%. Hasil tersebut menandakan kemampuan variabel
independen dalam menjelaskan variabel dependen sementara 41,9% dijelaskan
oleh variabel lain.

Kata kunci: Collateralizable Assets, Dividend Policy, Growth in Net Assets,
Profitabilitas
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