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Pengaruh Return on Asset (ROA), Return on Equity (ROE), dan Debt to
Equity Ratio (DER) terhadap Harga Saham Pada Perusahaan Manufaktur
Sub Sektor Logam yang Terdaftar di Bursa Efek Indonesia tahun 2021-2023

Salsabella Liansky Kusuma Bangsa
Program Studi Manajemen
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh Return on Asset (ROA) Return
on Equity (ROE), dan Debt to Equity Ratio (DER) terhadap Harga Saham Pada
Perusahaan Manufaktur Sub Sektor Logam yang Terdaftar di Bursa Efek Indonesia
tahun 2021-2023. Penelitian ini dilakukan dengan jumlah populasi sebanyak 17
perusahaan. Teknik sampling menggunakan purposive sampling, diperoleh sampel
sebanyak 14 perusahaan. Penelitian ini menggunakan metode analisis regresi linear
berganda dengan program SPSS. Hasil penelitian berdasarkan uji t menunjukkan
Return on Asset (ROA) berpengaruh positif dan signifikan terhadap harga saham,
Return on Equity (ROE) berpengaruh posituf dan signifikan terhadap harga saham,
dan Debt to Equity Ratio (DER) berpengaruh positif dan signifikan terhadap harga
saham. Lalu pada uji F yang terdiri atas Return on Asset (ROA), Return on Equity
(ROE), dan Debt to Equity Ratio (DER) secara simultan berpengaruh positif dan
signifikan terhadap harga saham.

Kata kunci: Return on Asset (ROA), Return on Equity (ROE), Debt to Equity
Ratio (DER), Harga Saham
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The Influence of Return on Asset (ROA), Return on Equity (ROE), and Debt to
Equity Ratio (DER) on Stock Prices in Manufacturing Companies in the Metal
Sub-Sector Listed on the Indonesia Stock Exchange in 2021-2023

Salsabella Liansky Kusuma Bangsa
Department of Management
Faculty of Economics and Business University of Muhammadiyah Malang
Email: sabeliansky@gmail.com

ABSTRACT

This research aims to determine the effect of Return on Assets (ROA), Return on
Equity (ROE), and Debt to Equity Ratio (DER) on share prices in metal sub-sector
manufacturing companies listed on the Indonesian Stock Exchange in 2021-2023.
This research was conducted with a population of 17 companies. The sampling
technique used purposive sampling, a sample of 14 companies was obtained. This
research uses multiple linear regression analysis methods with the SPSS program.
The research results based on the t test show that Return on Assets (ROA) has a
positive and significant effect on stock prices, Return on Equity (ROE) has a
positive and significant effect on stock prices, and Debt to Equity Ratio (DER) has
a positive and significant effect on stock prices. Then the F test consisting of Return
on Assets (ROA), Return on Equity (ROE), and Debt to Equity Ratio (DER)
simultaneously have a positive and significant effect on stock prices.

Keywords: Return on Assets (ROA), Return on Equity (ROE), Debt to Equity
Ratio (DER), Share Price
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