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THE INFLUENCE OF FINANCIAL RATIOS ON FINANCIAL DISTRESS
USING THE SPRINGATE APPROACH (S-SCORE)

Abstract

In the company’s financial reports there are financial ratios which are used
as the basis for bankruptcy predictions. Prediction analysis results financial
distress can be used to minimize losses for internal or external parties as a result
of bankruptcy experienced by the company, as well as predicting the continued
existence of the company concerned. The aim of this research is to analyze the
influence of liquidity ratios, profitability ratios, non-performing credit ratios and
effectiveness ratios on financial distress. The population in this research is Sharia
People's Financing Banks (BPRS) in East Java which are registered with the OJK
(Financial Services Authority) in 2018-2022. The sample method for this research
uses a purposive sampling method, namely companies that always publish financial
reports for 5 periods from 2018 to 2022. So that a sample of 18 BPRS is obtained
with a total of 90 observation data. The data analysis method for this research uses
panel data regression analysis. Based on research results regarding the influence
of liquidity ratios, profitability ratios, non-performing credit ratios and
effectiveness ratios on financial distress at BPRS in East Java. The liquidity ratio
has a positive and insignificant effect on financial distress. The profitability ratio
has a positive and significant effect on financial distress. The non-performing loan
ratio has a negative and insignificant effect on financial distress. The effectiveness

ratio has a negative and significant effect on financial distress.

Keywords : Financial Distress; Financial Ratio; Springate; Bank;

Microeconomy.



PENGARUH RASIO KEUANGAN TERHADAP FINANCIAL DISTRESS
DENGAN PENDEKATAN SPRINGATE (S-SCORE)

Abstrak

Pada laporan keuangan perusahaan terdapat rasio keuangan yang dijadikan
dasar prediksi kebangkrutan. Hasil analisis prediksi financial distress dapat
digunakan untuk meminimalisir kerugian bagi pihak internal ataupun pihak
eksternal akibat dari kebangkrutan yang dialami perusahaan, serta meramalkan
kelanjutan hidup perusahaan yang bersangkutan. Tujuan penelitian ini adalah untuk
menganalisis pengaruh rasio likuiditas, rasio profitabilitas, rasio kredit bermasalah
dan rasio efektivitas terhadap financial distress. Populasi dalam penelitian ini
adalah Bank Pembiayaan Rakyat Syariah (BPRS) di Jawa Timur yang terdaftar di
OJK (Otoritas Jasa Keuangan) pada tahun 2018-2022. Metode sampel penelitian ini
menggunakan metode purposive sampling, Yyaitu perusahaan yang selalu
mempublikasikan laporan keuangan selama 5 periode dari tahun 2018 hingga 2022.
Sehingga diperoleh sampel sebanyak 18 BPRS dengan jumlah data observasi
sebanyak 90. Metode analisis data penelitian ini menggunakan analisis regresi data
panel. Berdasarkan hasil penelitian mengenai pengaruh rasio likuiditas, rasio
profitabilitas, rasio kredit bermasalah dan rasio efektivitas terhadap financial
distress pada BPRS di Jawa Timur. Rasio likuiditas berpengaruh positif dan tidak
signifikan terhadap financial distress. Rasio profitabilitas berpengaruh positif dan
signifikan terhadap financial distress. Rasio kredit bermasalah berpengaruh negatif
dan tidak signifikan terhadap financial distress. Rasio efektivitas berpengaruh

negatif dan signifikan terhadap financial distress.

Kata Kunci : Financial Distress; Rasio Keuangan; Springate; Bank; Mikro

Ekonomi.
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