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ABSTRAK 

Penelitian ini menganalisis pengaruh variabel makroekonomi dan stabilitas politik 

terhadap nilai tukar Rupiah terhadap Dolar Amerika Serikat selama periode 1995–

2024 dengan menggunakan regresi linier berganda. Hasil penelitian menunjukkan 

bahwa variabel makroekonomi dan stabilitas politik berpengaruh signifikan 

terhadap nilai tukar Rupiah. Suku bunga berpengaruh negatif dan signifikan 

terhadap nilai tukar Rupiah, memperkuat posisi Rupiah melalui arus modal masuk. 

Jumlah uang beredar berpengaruh positif namun tidak signifikan, sementara 

pertumbuhan ekonomi berpengaruh negatif dan signifikan terhadap nilai tukar 

Rupiah. Stabilitas politik berpengaruh positif namun tidak signifikan. Temuan ini 

menyimpulkan bahwa kebijakan moneter dan faktor ekonomi makro lebih dominan 

dalam mempengaruhi nilai tukar Rupiah dibandingkan dengan faktor politik atau 

jumlah uang beredar. 

 

Kata Kunci: Jumlah Uang Beredar, Nilai Tukar, Pertumbuhan Ekonomi, Stabilitas  

Politik, Suku Bunga. 
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ABSTRACT 

This study analyzes the influence of macroeconomic variables and political stability 

on the exchange rate of the Indonesian Rupiah against the United States Dollar 

during the period 1995–2024 using multiple linear regression analysis. The results 

indicate that macroeconomic variables and political stability have a significant 

effect on the Rupiah exchange rate. Interest rates have a negative and significant 

effect on the Rupiah exchange rate, strengthening the Rupiah through capital 

inflows. The money supply has a positive but insignificant effect, while economic 

growth has a negative and significant effect on the exchange rate. Political stability 

has a positive but insignificant effect. These findings suggest that monetary policy 

and macroeconomic factors play a more dominant role in influencing the Rupiah 

exchange rate than political factors or the money supply. 

 

Keywords: Economic Growth, Exchange Rate, Interest Rate, Money Supply, 

Political Stability 
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