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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh Corporate Social Responsibility (CSR) dan
Leverage terhadap Return Saham pada perusahaan sektor energi yang terdaftar di Bursa Efek
Indonesia periode 2022-2024. Penelitian ini menggunakan pendekatan kuantitatif dengan
teknik purposive sampling. Sebanyak 36 perusahaan dipilih sebagai sampel sehingga
diperoleh 108 observasi data yang dianalisis menggunakan regresi linear berganda. Hasil
penelitian menunjukkan bahwa Corporate Social Responsibility berpengaruh positif terhadap
return saham, sedangkan leverage berpengaruh negatif terhadap return saham. Selain itu,
Corporate Social Responsibility dan Leverage secara simultan berpengaruh signifikan
terhadap return saham. Dengan demikian, kedua faktor tersebut menjadi pertimbangan

penting bagi investor dalam menilai kinerja dan risiko suatu perusahaan.

Kata Kunci: Corporate Social Responsibility, Leverage, Return Saham, Sektor Energi
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THE EFFECT OF CORPORATE SOCIAL RESPONSIBILITY AND LEVERAGE ON
STOCK RETURNS

(EMPIRICAL STUDY ON ENERGY SECTOR COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE FOR THE PERIOD 2022-2024)

Adinda Fitr1i Rachmawati Widodo
Accounting Departement, Universitas Muhammadiyah Malang, Indonesia
E-mail:-adindafitrirachma@gmail.com

ABSTRACT

This study aims to examine the effects of Corporate Social Responsibility and Leverage on
Stock Returns for energy sector companies listed on the Indonesia Stock Exchange during the
2022-2024 period.Using a quantitative approach with purposive sampling, 36 companies
were selected, yielding 108 data observations analyzed using multiple linear regression. The
results indicate that Corporate Social Responsibility has a positive effect on stock returns,
whilw leverage has a negative effect on stock returns. Consequently, Corporate Social
Responsibility and Leverage have a significant combined effect on stock returns, making

both factors key considerations for investors.in evaluating a company’s percomance and risk.

Keywords : Corporate Social Responsibility, Leverage, Stock Return, Energy Sector
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