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ABSTRAK

Ryan Mohamad, 2026, 202010360311083, Universitas Muhammadiyah Malang, Fakultas Ilmu Sosial
dan Ilmu Politik, Program Studi Hubungan Internasional, Analisis Kebijakan Ekonomi Javier Milei
Dalam Mengatasi Krisis Ekonomi Argentina Tahun 2023-2025, Dosen Pembimbing I: Havidz Ageng
Prakoso, M.A.

Penelitian ini menganalisis kebijakan ekonomi Javier Milei dalam menghadapi krisis ekonomi multidimensi
di Argentina pada periode 2023-2025. Argentina terjebak dalam siklus defisit fiskal kronis dan hiperinflasi
yang diperburuk oleh guncangan eksternal seperti kekeringan historis La Nifia dan kebijakan suku bunga
tinggi Federal Reserve AS. Dengan menggunakan kerangka teori Neoliberalisme Politik, penelitian ini
membedah bagaimana pemerintahan Milei mengimplementasikan strategi "Terapi Kejut" (Shock Therapy)
melalui tiga pilar utama: deregulasi massal, privatisasi aset negara, dan liberalisasi perdagangan. Metode
penelitian yang digunakan adalah kualitatif-eksplanatif dengan teknik pengumpulan data studi pustaka.
Hasil penelitian menunjukkan bahwa kebijakan Milei merupakan bentuk sinkronisasi strategis antara
agenda libertarian domestik dengan persyaratan struktural (conditionalities) IMF untuk memulihkan
kredibilitas internasional. Meskipun pemerintah berhasil mencapai surplus fiskal primer dan menekan
inflasi bulanan secara signifikan hingga pertengahan tahun 2025, kebijakan ini menciptakan paradoks
ekonomi berupa biaya sosial yang sangat tinggi, di mana angka kemiskinan tetap tertahan di level 50%—
52%. Penelitian ini menyimpulkan bahwa dalam proyek neoliberal Milei, stabilitas modal dan kepercayaan
pasar global diprioritaskan di atas kesejahteraan sosial masyarakat.

Kata Kunci: Javier Milei, Neoliberalisme Politik, IMF, Krisis Ekonomi Argentina, Sinkronisasi
Kebijakan

Malang, 18 April 2026

Menyetujui,
Pembimbing, Peneliti,
Havidz Ageng Prakoso, M.A. Ryan Mohamad
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ABSTRACT
s

Ryan Mohamad, 2026, 202010360311083, University of Muhammadiyah Malang, Faculty of
Social and Political Science, International Relation Study Program, Javier Milei's Economic
Policy Analysis in Addressing Argentina's Economic Crisis in 2023-2025: Havidz Ageng
Prakoso, M.A.

This research analyzes Javier Milei's economic policies in addressing the multidimensional economic
crisis in Argentina during the 2023-2025 period. Argentina was trapped in a cycle of chronic fiscal
deficits and hyperinflation, which were further exacerbated by external shocks such as the historic La
Nifia drought and the US Federal Reserve's high-interest rate policies. Utilizing the theoretical
framework of Political Neoliberalism, this study examines how the Milei administration implemented
"Shock Therapy" strategies through three main pillars: mass deregulation, privatization of state
assets, and trade liberalization. The research method employed is qualitative-explanatory with
literature study data collection techniques. The results indicate that Milei's policies represent a form
of strategic synchronization between the domestic libertarian agenda and IMF structural
conditionalities to restore international credibility. Although the government successfully achieved a
primary fiscal surplus and significantly reduced monthly inflation by mid-2025, these policies created
an economic paradox in the form of very high social costs, with poverty rates remaining stagnant at
50%-52%. This study concludes that within Milei's neoliberal project, capital stability and global
market confidence are prioritized over the social welfare of the population.

Keywords: Javier Milei, Political Neoliberalism, IMF, Argentina Economic Crisis, Policy
Synchronization

Malang, April 18", 2026
Approved,

Advisor, Researcher,

Havidz Ageng Prakoso, M.A. Ryan Mohamad
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