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ABSTRAK 

 

 

 

Penelitian yang sedang didalami oleh penulis bertujuan untuk membahas 

pengaturan pelaksanaan forced delisting oleh Bursa Efek Indonesia terhadap PT. 

Hanson International Tbk., yang terkena pailit dan pengaturan perlindungan hukum 

terhadap investor yang terdampak kebijakan forced delisting berdasarkan peraturan 

pasar modal Indonesia. Metode penelitian pada skripsi berjenis normatif yuridis 

dengan dua sumber bahan hukum, bahan hukum dikumpulkan melalui metode studi 

kepustakaan, analisis menggunakan metode Kualitatif. Hasil penelitian dari skripsi 

ini adalah: 1.) Kasus forced delisting PT. Hanson Internasional Tbk. (MYRX) 

menunjukkan bahwa keterlambatan penetapan keputusan oleh BEI tidak sejalan 

dengan keberlakuan Putusan MA No. 667 K/Pdt.Sus-Pailit/2021. Kondisi ini 

mengakibatkan perseroan tidak dapat melakukan pembelian kembali saham, 

sehingga investor minoritas kehilangan akses terhadap exit liquidity. Ketiadaan 

batas waktu suspensi saham serta tidak optimalnya penimbangan kepentingan oleh 

OJK dan BEI menimbulkan ketidaktegasan dalam penerapan hukum yang 

berdampak pada perlindungan investor. 2.) Kerangka hukum pasar modal pada 

dasarnya telah memuat prinsip perlindungan preventif dan represif sebagaimana 

dikemukakan oleh M. Hadjon. Namun ketiadaan tolok ukur yang pasti mengenai 

durasi suspensi menyebabkan investor minoritas menanggung kerugian yang 

bersifat struktural. Untuk itu, diperlukan pengaturan yang menetapkan klasifikasi 

waktu suspensi secara jelas serta mekanisme sanksi terhadap jajaran eksekutif dan 

pengendali emiten yang mengabaikan perlindungan kepentingan investor minoritas. 

Rekomendasi dari permasalahan ini, untuk memberikan perlindungan hukum yang 

utuh terhadap investor minoritas kedepannya, BEI harus memberikan klasifikasi 

yang jelas terkait suspensi dan memberikan sanksi kepada seluruh jajaran 

manajemen serta pengendali yang ada pada emiten ketika kasus yang sama terulang 

kembali. 

Kata kunci: BEI; forced delisting; kekaburan hukum 
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ABSTRACT 

 

 

The research being explored by the author aims to discuss the regulations 

related to the implementation of forced delisting by the Indonesia Stock Exchange 

against PT. Hanson International Tbk., which was declared bankrupt and the legal 

protection regulations for investors affected by the forced delisting policy based on 

Indonesian capital market regulations. The research method used in this thesis is 

normative juridical research with two sources of legal material. The legal material 

was collected through a literature study and then analyzed using the Miles and 

Huberman method. The results of this thesis are as follows: 1.) The forced delisting 

of PT Hanson Internasional Tbk (MYRX) shows that the delay in the decision by the 

IDX is not in line with the Supreme Court Decision No. 667 K/Pdt.Sus-Pailit/2021. 

This situation has resulted in the company being unable to repurchase shares, 

causing minority investors to lose access to exit liquidity. The absence of a time 

limit for the suspension of shares and the suboptimal weighing of interests by the 

Financial Services Authority (OJK) and the IDX has led to uncertainty in the 

application of the law, which has an impact on investor protection. 2.) The capital 

market legal framework basically includes the principles of preventive and 

repressive protection as stated by M. Hadjon. However, the absence of definite 

benchmarks regarding the duration of suspension causes minority investors to 

suffer structural losses. Therefore, regulations are needed that clearly classify the 

duration of suspensions and establish sanctions against executives and issuers who 

ignore the protection of minority investors' interests. Recommendations from this 

issue, in order to provide comprehensive legal protection for minority investors in 

the future, the IDX must provide clear classifications regarding suspensions and 

impose sanctions on all management and controlling parties of the issuer when 

similar cases recur. 

Keywords: IDX; forced delisting; legal uncertainty 
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