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ABSTRACT 
 

This study aims to analyze the comparison of return and risk levels between 

sharia stocks and conventional stocks in manufacturing companies listed on the 

LQ45 Index and the Jakarta Islamic Index (JII) in 2021. The research method used is a 

comparative approach with descriptive statistical analysis and the Mann-Whitney 

test. The results show that there is no significant difference in return levels between 

sharia and conventional stocks. However, there is a significant difference in risk 

levels, where sharia stocks have lower risk compared to conventional stocks. These 

findings provide important implications for investors in determining their 

investment strategies. 
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