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ABSTRAK 

Penelitian ini membahas penerapan manajemen risiko dalam pengawasan 

pembiayaan murabahah pada PT Bank Perekonomian Rakyat Syariah (BPRS) Arsa 

Sejahtera. Fokus utama kajian adalah pada proses mitigasi risiko sejak tahap 

pengajuan, realisasi, hingga pengawasan pasca pembiayaan. Berdasarkan data 

empiris, jumlah nasabah dan nilai pembiayaan murabahah mengalami fluktuasi 

yang mencerminkan dinamika manajemen risiko bank. Pengawasan dilakukan 

melalui tiga metode: on-desk (tidak langsung), on-site (langsung), dan pengawasan 

berbasis Rencana Kerja Tahunan (RKT). Evaluasi efektivitas manajemen risiko 

dilaksanakan secara sistematis melalui laporan portofolio, audit internal, dan 

pemantauan oleh Dewan Pengawas Syariah. Hasil penelitian menunjukkan bahwa 

strategi mitigasi risiko yang terstruktur dan berkelanjutan mampu menekan angka 

Non Performing Financing (NPF) tetap di bawah ambang batas ketentuan OJK. 

Studi ini menegaskan pentingnya integrasi antara strategi preventif, sistem 

pengawasan yang adaptif, dan evaluasi berkala guna menjaga kualitas pembiayaan 

dan kesehatan bank secara menyeluruh. 

Kata Kunci : Manajemen Risiko, Pembiayaan Murabahah, Pengawasa, Non                

Performing Finance (NPF) 
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ABSTRACT 

This study discusses the application of risk management in the supervision of 

murabahah financing at PT Bank Perekonomian Rakyat Syariah (BPRS) Arsa 

Sejahtera. The main focus of the study is on the risk mitigation process from the 

application stage, realization, to post-financing supervision. Based on empirical 

data, the number of customers and the value of murabahah financing fluctuate, 

reflecting the dynamics of the bank's risk management. Supervision is carried out 

through three methods: on-desk (indirect), on-site (direct), and supervision based 

on the Annual Work Plan (AWP). The effectiveness of risk management is 

evaluated systematically through portfolio reports, internal audits, and monitoring 

by the Sharia Supervisory Board. The research results indicate that structured and 

sustainable risk mitigation strategies are able to keep the Non-Performing 

Financing (NPF) ratio below the OJK's regulatory threshold. This study 

underscores the importance of integrating preventive strategies, adaptive 

supervision systems, and regular evaluations to maintain the quality of financing 

and the overall health of the bank. 

Keywords: Risk Management, Murabahah Financing, Supervision, Non-

Performing Finance (NPF) 
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