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COMPARATIVE ANALYSIS OF ALTMAN Z-SCORE, TAFFLER, AND
GROVER BANKRUPTCY PREDICTION MODELS IN CONSUMER
FINANCE COMPANIES 2019-2023

Hayyu Salzhabillah Al Faizi', Bambang Widagdo?, Novi Puji Lestari?
Management Department, Universitas Muhammadiyah Malang, Indonesia
E-mail: hayyusalzhabillahaf@gmail.com

ABSTRACT
The objective of this study is to identify the most accurate prediction model for
detecting bankruptcy potential in consumer finance companies listed on the
Indonesia Stock Exchange (IDX) during the 2019-2023 period by comparing three
models: Altman Z-Score, Grover, and Taffler. The sample selection was conducted
using the purposive sampling method, resulting in a total of 14 companies. Data
collection was carried out using the documentation method by gathering financial
reports of consumer finance companies listed on the IDX. The comparison was
performed using the Kruskal-Wallis test and by analyzing the accuracy and error
rates of each prediction model. The findings indicate that there are differences in
results among the Altman Z-Score, Grover, and Taffler models. The Grover model
is the most accurate predictive model for detecting potential bankruptcy in
consumer finance companies listed on the IDX for the period 2019-2023, with an
accuracy rate of 66% and an error rate of 34%.

Keywords: Bankruptcy, Altman Z-Score, Grover, Taffler
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ABSTRAK

Tujuan penelitian ini adalah untuk mengetahui model prediksi terakurat dalam
mendeteksi potensi kebangkrutan pada perusahaan sektor pembiayaan konsumen
yang terdaftar di Bursa Efek Indonesia (BEI) periode 2019-2023, dengan
membandingkan tiga model yakni Altman Z-Score, Grover, dan Taffler.
Pengambilan sampel dilakukan dengan metode purposive sampling, dan didapatkan
sampel sebanyak 14 perusahaan. Pengumpulan data menggunakan metode
dokumentasi dengan mengumpulkan laporan keuangan perusahaan pembiayaan
konsumen di BEI. Perbandingan dilakukan dengan melakukan uji Kruskal-Wallis
dan menganalisis tingkat akurasi dan error pada setiap model prediksi. Hasil
penelitian menunjukkan bahwa terdapat perbedaan hasil antara model Altman Z-
Score, Grover, dan Taffler. Model Grover adalah model prediksi paling akurat untuk
mendeteksi potensi kebangkrutan pada perusahaan pembiayaan konsumen yang
terdaftar di BEI pada periode 2019-2023, dengan tingkat akurasi 66% dan tingkat
kesalahan 34%.

Kata Kunci: Kebangkrutan, Altman Z-Score, Grover, Taffler
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