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ABSTRACT
This study aims to analyze the effect of profitability and liquidity on firm value, with

growth opportunity as a moderating variable, in property and real estate companies
listed on the Indonesia Stock Exchange in 2023. This research is a quantitative
study using secondary data obtained through documentation techniques. The
sample was selected using a purposive sampling method, resulting in 81 companies.
Multiple linear regression and moderated regression analysis (MRA) were used to
analyze the data. The results show that profitability affects firm value, and liquidity
also affects firm value. However, the moderating variable, growth opportunity, only

moderates the relationship between liquidity and firm value.

Keywords: profitability, liquidity, growth opportunity, firm value

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas dan likuiditas
terhadap nilai perusahaan dengan growth opportunity sebagai variabel moderasi
pada perusahaan property dan real estate di Bursa Efek Indonesia tahun 2023.
Penelitian ini merupakan penelitian kuantitatif menggunakan data sekunder yang
diperoleh melalui teknik dokumentasi. Sampel diambil dengan metode purposive
sampling. Dengan sampel sejumlah 81 perusahaan. Regresi linier berganda dan
moderated regression analysis (MRA) digunakan untuk menganalisis data. Hasil
penelitian . menunjukkan - bahwa profitabilitas = berpengaruh terhadap nilai
perusahaan, likuiditas berpengaruh terhadap nilai perusahaan. Sedangkan, variabel
moderasi berupa growth opportunity hanya memoderasi hubungan antara likuiditas

terhadap nilai perusahaan.

Kata kunci: profitabilitas, likuiditas, growth opportunity, nilai perusahaan
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